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® tJ A bR g RIIRTEREE Consolidated Sales by Business and Geographical Segments
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20096 B #fE &5 L=Emk it (SER) it LR (mBR)
Consolidated sales by business segment in FY 2009 Consolidated sales by business segment
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® BET—5 Financial Data

Net sales Operating profit Ordinary profit

300 Bifiy : 10f8M Billions of yen o4 Bifiy : 10f8M Billions of yen 20 By 1 10f&M  Billions of yen
1 EfE Consolidated 1 E#t Consolidated 1 EfE Consolidated
' Bf& Non-consolidated 239.2 2412 20| BifE Non-consolidated ' Bf& Non-consolidated
250 23.8 16 16.1
16.6 14.8
. 2125 16 iEE -
200 i : 10 12.4
157.9 59.3 542
150 % 39.7 47.4 > 49.3 X é
1.8 0 y gl 73 7 3
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3 3 3R X %S B
HCEX HCERLE HREE XrvPa-70— (Ef)
Shareholders’ equity / Shareholders’ equity ratio Total assets Cash flows (Consolidated)
45 BT % B : 108 Billions of yen 120 350 BT : 10fEM  Billions of yen 40 BT : 10f&M  Billions of yen
W BCEA(H) Shareholders’ equity (Consalidated) —— HOEAME (BH) Sharcholders” equity rafio (Consoldated) 1 E# Consolidated 3176 T 1 EE5EE Operating activities —e— 7J-+47y1-70- Free cash flows
40| BCEA(EMH) Shareholders equity (Non-Consolidated) - EZEAE () Shareholders” ety rato (Nor Consolidated) | Bitk Non-consolidated 1 303.1 ] 30| B EH Investing activities 3241
7.2 {100 300 18.9
269.4 - 20
80 250 : 10 56
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(B7 M / Millions of yen)

Net sales sE#%  Consolidated 157,851 196,843 212,454 239,151 241,212 223,825
B{k Non-consolidated 110,977 139,740 147,417 159,272 154,223 149,273
RS Operating profit sE@#E  Consolidated 8,476 15,306 14,796 16,625 9,081 3,483
Bi{x Non-consolidated 3,021 6,998 4,026 4,848 764 -780
REF Ordinary profit sE##E  Consolidated 7,266 12,448 14,782 16,105 510175) 835
B{& Non-consolidated 4,308 7,682 7,317 8,938 4,085 2,369
BE2EX Shareholders’ equity &% Consolidated 58,145 73,854 82,757 90,318 88,043 84,122
B{& Non-consolidated 41,988 55,016 59,441 59,387 60,009 62,037
BOEARLR Shareholders’ equity ratio sE@fE  Consolidated 29.0 32.9 30.7 28.4 29.1 26.4
Bi{x Non-consolidated 33.2 37.2 33.2 27.3 27.9 24.5
REE Total assets sE##%  Consolidated 200,645 224,278 269,401 317,577 303,069 318,076
B{& Non-consolidated 126,570 147,700 178,951 217,691 214,870 252,713

X¥vyda- 70— Cash flows HEiE
EEEEICLI Xy Y2 70— Cash flows from operating activities Consolidated 9,559 18,850 8,626 1,131 32,068 -31,891
BREFEICLA X vy Y2 70— Cash flows from investing activities -12,172 -18,296 -21,334 -26,850 -25,944 -14,051
J)—-Fvy a1 --70— Free cash flows -2,613 554 -12,708 -25,719 6,125 -45,942
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1. BEEE

e LR
Current ratio
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® 1. TEMHER
MEPLLER

Current ratio
LEELE R Acid ratio
BfEkkx Debt ratio
EE bR Fixed ratio

Debt-to-total-assets ratio

BASEKIFE

A1>BLAKN- ALy D Interest coverage ratio

1. Stability

Management Indicators
1. Stability

L

Acid ratio
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AR LAD - HINLY D

Interest coverage ratio

Wit {5 Times
—e— E#i& Consolidated
BifA Non-consolidated
21
20 _
18
19
15
9 12
s \1\
-
Z 3
—
1
04/6 05/6 06/6 07/6 08/6 09/6
(%)

Consolidated 131 124 122 123 124 131

Non-consolidated 133 117 114 114 111 121
sE#E#%  Consolidated 81 73 64 59 62 66
Bifk  Non-consolidated 96 78 67 59 60 60
&% Consolidated 239 199 220 247 240 271
Bifk  Non-consolidated 201 168 201 267 258 307
sE#%  Consolidated 110 104 110 122 132 141
Bk Non-consolidated 111 106 118 144 159 154
sE#E#%  Consolidated 31 23 22 27 29 43
Bifk  Non-consolidated 31 20 25 33 34 44
&% Consolidated 9 19 21 18 7 3
Bi{k  Non-consolidated 7 20 15 12 4 1
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Gross profit to net sales

o5 Hi %
A
20 «— 207
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5o b S EAREF] H =R

Net income to net sales
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® 2. NmEER

5o LAaF 2R Gross profit to net sales

So b SR E Operating profit to net sales

o ERREFaSE Ordinary profit to net sales

55 b L AR 23R Net income to net sales

HREEFZEE (ROA)

Return on assets

BCSEAFI#E (ROE) Return on equity

Management Indicators
2. Profitability

e L EFRFERE

Operating profit to net sales

7.8
7.0 7.0

05 %
0
—e— JH#i& Consolidated 0‘5
Bifk Non-consolidated -0.
2 04/6 05/6 06/6 07/6 08/6 09/6

HWEEFEE (ROA)
Return on assets
3.6

2. Profitability

o LEEF R
Ordinary profit to net sales

10

BT %

—e— @& Consolidated
Bifk Non-consolidated

7.0

04/6 05/6 06/6 07/6 08/6 09/6

BCEAFI#EE (ROE)
Return on equity

4 BT % 15 Bfi %
) —e— &#{E Consolidated
/;—\3‘3\ B{f Non-consolidated
3 3.4 i
23 3.0 25 10.8 .
w, 10 /‘-\8‘7\ 8
2 & 10.1 ; 5
20 s 15 8'.0/ 3
- 7.9 w
1 = 12 a 55
0.8 \)‘3 5 4.0
27
O -
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Bifk Non-consolidated N
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(%)
Consolidated
Non-consolidated
@& Consolidated 5.4 7.8 7.0 7.0 3.8 1.6
Bifk  Non-consolidated 2.7 5.0 2.7 3.0 0.5 -0.5
&% Consolidated 4.6 6.3 7.0 6.7 2.1 0.4
Bi{k  Non-consolidated 3.9 5.5 5.0 5.6 2.6 1.6
&% Consolidated 25 3.6 3.8 3.1 15 0.4
Bk  Non-consolidated 25 3.5 3.4 1.0 2.2 2.3
@& Consolidated 2.0 3.4 283 2.5 1.2 0.3
Bifk Non-consolidated 2.3 3.6 3.0 0.8 1.6 15
sE#fE  Consolidated 7.9 10.8 10.3 8.5 4.0 0.9
Bi{k  Non-consolidated 8.0 10.1 8.7 2.7 5.7 5.6
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3. AEMISE 4. DS

REH

Number of employees

8,000 Biff : A Persons

1 E#% Consolidated
BifX Non-consolidated 6,871
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o

f- B EEERERR
Inventory turnover
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EEMHER

Number of employees

A
HEE—ANE ) REMES

Ele
® 4 FRMER
WAEEER

Ordinary profit per employee

Total assets turnover

7z i EVE FE AR

Inventory turnover

5o L EHEMERR Receivables turnover

BEREOEE

Fixed assets turnover

3. Productivity

4. Efficiency

Management Indicators
3. Productivity 4. Efficiency

REE—AL - RBEEFE
Ordinary profit per employee
8 Bifiy : HHM  Millions of yen

—e— 3@ Consolidated
Bifk Non-consolidated
S/
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2
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5o L fEHEMERER
Receivables turnover
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—o— @ Consolidated
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0.8
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Total assets turnover
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1.02

0.93 0.93 0.90
-
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BEE & E DlExE
Fixed assets turnover

4
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—e— Eff Consolidated
Btk Non-consolidated
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Non-consolidated

Consolidated

Non-consolidated

Consolidated

Non-consolidated

&% Consolidated 35 4.0 3.3 2.8 2.7 2.7
Bi{k  Non-consolidated 4.9 6.6 5.2 4.0 3.8 3.2
% Consolidated 2.7 2.9 2.8 2.8 3.0 2.9
Bk  Non-consolidated 25 2.7 3.0 25 25 2.3
s#E#%E  Consolidated 2.6 2.8 2.5 2.4 2.1 1.9
BifA  Non-consolidated 2.6 2.7 2.3 2.0 1.7 1.6




® EEIER
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—HRE ) HEARRIE (E

Earnings per share

250 B [ Yen

—e— &i# Consolidated

Management Indicators
5. Investment

AC )
Payout ratio
00 BT %
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Net assets per share

2,500 B : [ Yen
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® 5. EER
—Hk 72 ) LHARRIEE (EPS)

5. Investment

Earnings per share

—e— #fE Consolidated
© Btk Non-consolidated
210548 50604
2000 1,929.19/’\‘\262.08
1,716.12

1,506.15 o EEEE

1 500 | MESE 385 1,308.70 1,44‘5.96
1,279.90 ~ ~ u
» 1,384.18

1,090.39

1000 |
500 —0a/6 05/6 06/6 07/6 08/6 09/6
(M / Yen)

BE 244 [ Payout ratio EiE

— ko V) FEEERR

Net assets per share g

Consolidated 108.91 168.65 188.87 170.99 84.16 18.90
Bi{k  Non-consolidated 78.78 116.96 115.54 37.16 79.07 79.08
Consolidated 18 18 20 28 25 111
B{k  Non-consolidated 25 26 32 127 27 27
Consolidated 1,506.15 1,716.12 1,929.19 2,105.48 2,052.48 1,961.08
B{x Non-consolidated 1,090.39 1,279.90 1,385.42 1,384.18 1,398.70 1,445.96




® SEMRR GED)

Consolidated Balance Sheets

B4 BAM  Millions of yen

| 046 05/6 06/6 08/6 09/6

BHEDER Assets
OB OE E Current assets
BHeRUES Cash on hand and in banks 17,886 17,537 10,986 11,889 17,603 22,985
EMFHRUTHE Notes and accounts receivable, trade 66,387 68,603 83,430 87,399 76,193 77,430
=B EERE Inventories 47,213 52,455 74,741 96,561 81,728 =
ERE VRS Merchandise and finished goods - - - - - 5,241
1t Work in process - - - - 70,537
EMERUREESR Raw materials and supplies - - - - - 10,442
TR £ HE Deferred tax assets 2,956 4,467 4,164 4,723 4,711 5,965
Z Dfth Other 2,653 4,358 5,644 7,558 6,517 7,022
CHHEES Allowance for doubtful accounts -236 -185 -227 -253 -175 -315
B B E & F Total current assets 136,859 147,236 178,738 207,876 186,578 199,307
B & & & Fixed assets
HHWEEEE Property, plant and equipment 46,348 53,871 60,807 81,822 93,799 96,545
EETEEE Intangible fixed assets 2,399 4,441 5,536 3,811 3,838 3,828
HEZDMDEE Investments and other assets 15,039 18,730 24,320 24,068 18,853 18,396
B & & & & & Total fixed assets 63,785 77,042 90,663 109,701 116,491 118,769
#® B E E Deferred assets 1 - - - - -
& E & &t Total assets 200,645 224,278 269,401 317,577 303,069 318,076
BEDER Liabilities
OB B Current liabilities
THFHRUE#HS Notes and accounts payable, trade 50,153 55,330 68,410 72,099 63,873 38,763
EHEA S Short-term borrowings 34,847 32,027 24,908 33,715 36,588 77,091
1 ELINER FEAE Current portion of bonds 500 2,500 - - - -
A= vl - R—=/N— Commercial paper - - 10,000 10,000 6,000 5,000
U — 17 Lease liabilities - - - - - 1,499
ES/IN = Accrued income taxes 2,600 4,737 5,002 3,940 1,635 744
BRIEHEEE Deferred tax liabilities 3 2 1 1 2 3
IR Advances received - - 20,785 24,980 23,478 11,718
H551 4% Accrued bonuses for employees 1,079 1,283 1,484 1,640 1,570 1,379
HERS55 4% Accrued bonuses for directors and corporate auditors - - 294 497 340 155
BRI | X2 Accrued warranty costs 2,320 2,309 2,769 2,897 3,193 2,559
Z DAty Other 12,809 20,301 12,811 19,698 14,092 12,842
W B 8 & F Total current liabilities 104,312 118,489 146,464 169,467 150,771 151,753
B & & & Long-term liabilities
& Bonds 2,700 200 200 200 200 200
R FROMEM LR Convertible bonds - - - 15,500 15,500 15,500
REEAE Long-term debt 23,161 17,775 23,149 24,926 28,415 38,349
Y — X &7 Lease liabilities - - - - - 5,470
BRIEHEEE Deferred tax liabilities - - - 1 2 1
BEAETEINE BBIGSEI4E) Accrued pension and severance costs for employees 7,864 8,985 10,269 11,394 12,581 13,736
HERBET HE Accrued pension and severance costs for directors and corporate auditors 906 945 1,104 714 800 991
BEFRSI4E Reserve for restructuring of business - - - - 331 -
Z Dty Other 290 284 588 1,010 2,616 1,917
B & & &8 & &t Total Long-term liabilities 34,921 28,189 35,311 53,745 60,445 76,165
& & & & Total liabilities 139,233 146,678 181,774 223,212 211,216 227,918
PEHEES Minority interests 3,268 3,746 - - - -
BEARDER Shar equity
BAE Common stock 8,950 13,468 - - -
BEXREE Capital surplus 10,181 14,695 - - -
FERIRE Retained earnings 38,880 44,991 - - -
Z Dt e MRS T liE%E e Unrealized gain on securities, net of taxes 666 630 - - -
AR BREREYE Foreign currency translation adjustments -531 74 - - -
Bk Treasury stock, at cost -1 -3 - - -
& A& & &t Total shareholders’ equity 58,145 73,854 - - -
8. DEMEEHRUBEAREE Total liabilities, minority interests and shareholders’ equity 200,645 224,278 - - -
i B 7 DER Net Assets
REER Shareholders’ equity
EARE Common stock - - 13,468 13,468 13,468 13,468
S ES Capital surplus - - 14,695 14,695 14,695 14,695
Flizflse Retained earnings - - 51,929 57,955 59,323 59,829
B St Treasury stock, at cost - - -6 -7 -10 -10
% £ & & & &t Total shareholders’ equity - - 80,085 86,111 87,477 87,981
B - E RS Valuation and translation adjustments
% Ot E MRl ELES Unrealized gain on securities, net of taxes - - 1,537 1,461 648 144
ARBRERENTE Foreign currency translation adjustments - - 1,134 2,747 -82 -4,004
Bl - BB EEBEESE Total valuation and translation - - 2,671 4,208 567 -3,860
DEBERD Minority interests - - 4,870 4,047 3,810 6,036
#t & E & &t Total net assets - - 87,627 94,365 91,853 90,158
BERVHEESS Total liabilities and net assets - - 269,401 317,577 303,069 318,076




BT :

BAMA Milions of yen

LS Net sales 157,851 196,843 212,454 239,151 241,212 223,825
S5 LA Cost of sales 127,854 156,154 170,877 192,700 195,092 184,134
55 LRI Gross profit 29,996 40,689 41,577 46,451 46,120 39,691
REBRU—REIEE Selling, general and administrative expenses 21,521 25,383 26,781 29,826 37,040 36,208
BRE Selling expenses 8,460 9,885 10,155 10,401 16,996 16,857
—RERE General and administrative expenses 13,060 15,498 16,626 19,425 20,044 19,351
EEFEE Operating profit 8,476 15,306 14,796 16,625 9,081 3,483
BN Non-operating income 1,357 1,421 1,751 3,162 1,565 1,817
SEF S Interest income 36 42 89 145 203 144
SWE LS Dividend income 131 223 155 194 195 99
SEFHH Commission fee 257 283 261 274 225 149
SWEEH Rental income 89 95 114 157 136 108
BAEIC L 21REFIR Equity in earnings of unconsolidated subsidiaries and affiliates 289 102 311 - 36 14
BEER Foreign exchange gain, net 57 - 152 290 - -
a4 7 1 —IXA Royalty income - 196 17 48 - -
SFIMRBREREYE Insurance and dividends income - 163 4 4 - 285
BAFEAAINMER RS S Refund of value-added taxes of overseas subsidiaries - - - 624 112 81
HENZINA Income on prefectural government’s grants - - - - - 315
Z DOty Other 499 318 612 1,427 657 623
HENER Non-operating expenses 2,567 4,280 1,765 3,683 5,571 4,465
FIFI B R UEIS R Interest expenses 978 818 717 949 1,291 1,385
7o % EVE ERTEIE Loss on devaluation of inventories 749 2,592 365 1,199 2,440 -
7= i EVE EERRENR Loss on disposal of inventories 458 180 209 92 141 -
EEEERE Cost and expense for rental activities 157 159 197 278 114 -
BEER Foreign exchange losses - - - - 548 2,132
BaEIC L B1EEk Equity in losses of unconsolidated subsidiaries and affiliates - - - 560 -
B F AL INMEERE F F H Commission on refund of value-added taxes of overseas subsidiaries - - - 206 - -
Z Dt Other 225 531 277 399 1,038 948
REFHE Ordinary profit 7,266 12,448 14,782 16,105 5,075 835
A5RIFIZE Extraordinary gains 394 232 797 402 3,115 214
EIE & E T Gain on sale of fixed assets - - - 24
EEHEEIIN Reversal of allowance for doubtful accounts 143 44 17 154 118 6
WEEMIAEST A Gain on sale of investment securities 19 - 517 - 91 -
B EEFIZ Gain on change in equity - 39 14 - - -
HENEER AR Income on prefectural government’s grants 162 147 91 235 229 -
BEERERETE B ELE Cumulative difference relating to the revision of allocation of fixed manufacturing costs - - - - 2,605 -
EEBRIBRSIYUERARE Reversal of provision for loss on business restructuring - - - - - 107
ZDfth Other 69 2 57 14 73 77
EElEEES Extraordinary losses 796 412 831 2,880 1,740 2,649
[El7E & ERRAE Loss on disposal of fixed assets 509 272 243 533 522 1,098
BIfREt HE £ 578 Loss on devaluation of investment in affiliates 13 74 - 69 -
WA MRS FTE Loss on devaluation of investment securities - - 588 36 112 378
BEHFEK Loss on business restructuring - - - - 331 -
[EE & EEHEE Loss on reduction of fixed assets - 50 - - - -
RIBRK Impairment loss - - - 2,159 346 -
7= 15 EDE EEFYAE S Loss on devaluation of inventories - - - - - 630
Z DAt Other 173 16 0 83 429 543
& S SRR S AR % Income before income taxes and minority interests 6,864 12,268 14,747 13,627 6,451 -1,600
EABE Total income taxes 2,688 4,380 6,094 6,159 2,953 -1,269
FEABL ERBRUEER Current 3,597 6,257 5,930 7,307 4177 1,561
BN SRR Deferred -909 -1,877 164 -1,148 -1,225 -2,829
DEAKEF Minority interests in net income of consolidated subsidiaries 222 742 552 133 - -
DE%KERK Minority losses in net income of consolidated subsidiaries - - - - 112 1,142
EpiiirEa Net income 3,953 7,146 8,102 7,335 3,610 811




Consolidated State

inadis ‘
i - BE PEBERD FMEES
FHEEES #e=z4st | Minority | Total net

. Unrealized gain on Forelgncrrency Total valuationand | jnterests assets
earnings | stock, at cost |shareholders’ equity | securtes, net of taves | ranslaton adjustments [translaton adjustments

oo | MERRE| BCHK | HEERES |2 owsE

R
Common stock| Capital surplus TGRIREE I

IEEERET=Y Balance at the end of previous period 13,468 14,695 59,323 -10 87,477 648 -82 567 3,810 91,853
EAFERMDSTIBDOEE (L1 S iR Effect of changes in accounting policies applied to foreign subsidiaries 501 501 501
WHAZ Eh%E Changes of items during the period
EEEE DOEE) Change of scope of consolidation 94 94 94
FlREDEY Dividends from surplus -901 -901 -901
ERiferiika3 Net income 811 811 811
B Sk DIE Purchase of treasury stock -1 -1 -1
HREEARLUANDIEE O UAEENRE (Fi%8) Net changes of items other than shareholders' equity -504 -3,922 -4,426 2,226 -2,200
WHEAZENRASET Total changes of items during the period - - 4 -1 3 -504 -3,922 -4,426 2,226 -2,196
ELiEz Balance at the end of current period 13,468 14,695 59,829 -10 87,981 144 -4,004 -3,860 6,036 90,158

AL -
—5tEE (GE#5) Consolidated Stateme 4 E=HF Milions of yen
BEEFHCLSIX vy a1 70— Cash flows from operating activities 9,559 18,850 8,626 1,131 32,068 -31,891
BEEBICLIFX vy - 70— Cash flows from investing activities -12,172 -18,296 -21,334 -26,850 -25,944 -14,051
MBESICSES X vy P2 - 7A- Cash flows from financing activities 4,357 -549 4,414 23,738 -1,750 51,325
B2 RUBLASMICHRIBEELE Effect of exchange rate changes on cash and cash equivalents -233 225 236 658 -526 -604
RERUVRERAEN DLEHER Increase in cash and cash equivalents 1,511 231 -8,059 -1,322 3,849 4,779
ReRUVREFENOHEES Cash and cash equivalents at beginning of year 15,124 16,635 16,866 10,515 11,664 16,977
FRERIC L3R RUVRLAENOHEES Cash and cash equivalents at beginning of year from newly consolidated subsidiaries - - 1,708 2,472 1,464 71
BERUREFENORFRES Cash and cash equivalents at end of year 16,635 16,866 10,515 11,664 16,977 21,827

t .
® TOfth (GERE) Others (Consolidated) Bfr: §HM  Millions of yen
— 04/6 05/6 06/6 07/6 08/6 09/6
HEEH [ON Number of employees (Persons) 3,712 4,048 5,150 5,543 6,356 6,871
B g Capital expenditure 9,056 17,214 16,724 32,109 23,382 19,567
RS Research and development cost 4,843 6,382 7,067 8,865 8,586 8,344
AT EN B Depreciation 5195 6,092 7,485 7,980 10,932 12,320
RAITEMAE (#%) Number of shares outstanding (Shares) 38,428,438 42,905,938 42,905,938 42,905,938 42,905,938 42,905,938




® SEHRER (BEF)

Non-Consolidated Balance Sheets

B4 BAM  Millions of yen

| 046 05/6 06/6 07/6 08/6 09/6

HEDE Assets
W OB A E Current assets
ReERUESR Cash on hand and in banks 7,008 8,691 1,786 3,709 5,019 10,398
ZIWMFR Notes receivable, trade 10,155 5,997 8,023 6,384 7,507 5,166
e Accounts receivable, trade 40,501 45,083 53,725 59,028 52,096 63,147
B EERE Inventories 19,545 23,032 33,874 44,805 35,705 57,085
i) Merchandise 83 148 86 165 375 =
EE Finished products 606 625 622 756 7 -
RERER Raw materials 440 2,043 2,452 2,835 2,508 )
R R U R Merchandise and finished goods - - - - - 2,686
R Work in process 18,417 20,217 30,714 41,050 32,105 48,821
BEMER URTEG Raw materials and supplies - - - - - 5,578
AIESE Advance payments — trade - - - - - 2,931
I EA Prepaid expenses 209 191 234 288 306 469
Z Dt Other 2,729 6,601 10,982 18,241 18,993 18,312
W B & E & & Total current assets 80,148 89,596 108,624 132,455 119,626 157,507
B E & E Fixed assets
BEHEEEE Property, plant and equipment 29,561 34,939 38,404 54537 62,300 61,232
EBHEEEE Intangible fixed assets 421 2,699 2,634 2,693 2,650 2,74
BEZOMHOERE and other assets 16,439 20,466 29,289 28,005 30,294 31,233
B * & & & & Total fixed assets 46,421 58,105 70,327 85,235 95,244 95,206
# B E Deferred assets 1 - - - - -
& E & &t Total assets 126,570 147,700 178,951 217,691 214,870 252,713
&fROR Liabilities
w OB A il Current liabilities
XIFH Notes payable, trade 2,878 3,166 5118 5,201 3,294 6,281
Bite Accounts payable, trade 30,580 40,774 52,132 55,410 48,142 33,061
EHEAS Short-term borrowings 10,440 7,320 7,400 15,900 16,000 44,200
1 ELRREFENRIEAS Current portion of long-term debt 8,212 8,889 7,987 9,255 11,012 14,257
1 FELINERFEHE Current portion of bonds 500 2,500 - - - -
A9 =24 )b s R—=JN— Commercial paper - - 10,000 10,000 6,000 5,000
Y — & Lease liabilities - - - - - 1,458
EX/8 Accounts payable — other 2,241 4,386 4,383 6,686 5,095 5,856
FILEFA Accrued expenses 416 439 493 857 794 988
KILEABE Accrued income taxes 1,143 3,183 1,474 1,791 561 -
Ik Advances received 594 2,867 1,800 3,082 9,681 10,176
b Dk Deposits received 314 355 1,563 2,226 2,770 5,795
H55|%% Accrued bonuses for employees 414 452 525 594 559 570
ZEHGEI4S Accrued bonuses for directors and corporate auditors - - 108 208 139 11
RRIE 4 Accrued warranty costs 1,984 1,874 2,284 2517 2,684 2,056
EMRARIILATF Notes payable — faoilities 311 590 68 2,384 854 148
Z Dfth Other 42 100 181 136 42 416
B OB ff & F Total current liabilities 60,068 76,894 95,515 116,246 107,626 130,373
B & & f& Long-term liabilities
& Bonds 2,500 - - - - -
ik FROME L 1E Convertible bonds - - - 15,500 15,500 15,500
REAfEAL Long-term debt 18,107 11,218 18,834 21,011 24,904 32,527
U — & Lease liabilities - - - - - 5,205
BRGNS GBBES5I14E) Accrued pension and severance costs for employees 3,254 3,861 4412 4915 5,500 6,157
HERMAEFELE Accrued pension and severance costs for directors and corporate auditors 340 403 447 - - -
-0 Guarantee deposited 295 295 296 279 285 276
EHRAIBRE L L Provision for loss on guarantees - - - - 496 344
BEFERS U Reserve for restructuring of business - - - - 220 -
Z Dfth Other 19 13 7 353 329 295
B * & f & & Total long-term liabilities 24,515 15,790 23,996 42,058 47,234 60,304
& & & & Total liabilities 84,582 92,685 119,511 158,304 154,860 190,676
BADER Shareholders’ equity
ExE Common stock 8,950 13,468 - - - -
EXRFRE (ERERS) Capital surplus (Legal capital surplus) 10,181 14,695 - - - -
FlzFSe FIRERS) Retained earnings (Legal retained earnings) 22,237 26,285 - - - -
% DA E RS liEEES Unrealized gain on securities, net of taxes 620 571 - - - -
BoH% Treasury stock, at cost -1 -3 - - - -
g X & &t Total shareholders’ equity 41,988 55,016 - - - -
EBEEARSGE Total liabilities and shareholders’ equity 126,570 147,700 - - - -
MEEDER Net Assets
HEEXR Shareholders’ equity - - 58,012 58,017 59,391 61,883
BEAE Common stock - - 13,468 13,468 13,468 13,468
EXRFIRE Capital surplus - - 14,695 14,695 14,695 14,695
EilEa3ES Retained earnings - - 29,853 29,860 31,236 33,728
BE# Treasury stock, at cost - - -4 -5 -8 -8
FHifl - REERES Valuation and translation adjustments - - 1,429 1,370 618 154
% Db E SRl ELES Unrealized gain on securities, net of taxes - - 1,429 1,370 618 154
it & & & 5 Total net assets - - 59,441 59,387 60,009 62,037
ERBERUMEESS Total liabilities and net assets - - 178,951 217,691 214,870 252,713
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Non-Consolidated Statements of Income S EHM Millions of yen
- ____________________________________ 0 05/6 06/6 07/6 08/6 09/6

Net sales

110,977

139,740

147,417

159,272

154,223

149,273

Eoliat=1
5= LA Cost of sales 96,363 119,302 129,542 138,706 131,872 127,389
1,548 LR ff Cost of finished goods sold 95,626 118,438 128,662 137,758 129,168 126,208
(WHERR - L HS Beginning finished goods 685 606 625 622 756 717
(2) 24 HA5Y @ B 5 R A Cost of products manufactured 95,885 121,206 128,130 139,395 136,987 133,509
/Nt Subtotal 96,571 121,902 128,755 140,017 137,743 134,226
(BVEARNGA LS Ending finished goods 606 625 622 756 717 1,892
(B EZAS Transfer from other account 515 639 1,543 1,376 933 1,319
(5) R ERE S Transfer to other account 1,314 3,369 1,424 3,112 8,958 6,818
(6) RIRAES | 4 & RA%E Reversal of provision for product warranties 1,523 1,984 1,874 2,284 2,517 2,684
(1 RRRFLS | &R AR Provision for product warranties 1,984 1,874 2,284 2,517 2,684 2,056
2 E3E LR Cost of goods sold 737 864 881 948 2,704 1,181
(WEpEmR - L EHS Beginning goods 152 83 148 86 165 375
() UHimRtAS Cost of purchased goods 668 928 820 1,026 2914 1,600
[} G STy ki =y Ending goods 83 148 86 165 375 793
F L Gross profit 14,614 20,438 17,874 20,566 22,351 21,884
REEERU—REEE Selling, general and administrative expenses 11,593 13,441 13,848 15,718 21,587 22,663
1.8R55 % Selling expenses 4,462 5,725 5,042 5,157 11,373 11,818
—REERE General and administrative expenses 7,130 7,716 8,806 10,560 10,213 10,845
BERE Operating Profit 3,021 6,998 4,026 4,848 764 -780
EESRES Non-operating income 2,900 3,853 4,281 6,354 6,774 5,204
120 & Interest income 6 3 32 116 237 257
2BMARYS Dividend income 1,312 1,583 2,082 3,263 2,812 1,948
3ZMEEH Rental income 326 336 408 504 755 535
4 ZMFHH Commission fee 980 1,053 1,087 1,207 1,280 998
5.04 VLT 1 A Royalty income 162 605 520 1,126 1,341 1,039
6.% Dt Other 114 273 152 139 349 427
x5 %A Non-operating expenses 1,614 3,168 989 2,263 3,453 2,055
1. B RUES # Interest expenses 604 431 402 697 968 1,072
2EEEERE Cost and expense for rental activities 125 135 170 250 475 397
3. 7= EVE ERRANE Loss on disposal of inventories 34 61 - - - -
4.7= g EVE ERHEIE Loss on devaluation of inventories 445 2,301 319 1,006 1,655 -
S.iER% Miscellaneous loss 98 241 99 311 354 586
R e Ordinary Profit 4,308 7,682 7317 8,938 4,085 2,369
HERIF R Extraordinary gains 59 53 517 137 2,066 787
1 BER MR Gain on sale of investment securities - - 517 - 30 121
2. BEEEEFTHLE Gain on sale of fixed assets - - - 8 . B
S BFEEEEER T BERELE Cumulative difference relating to the revision of allocation of fixed manufacturing costs - - - - 2,023 -
4 BEBRIBRIILERAEE Reversal of provision for loss on business restructuring - - - - - 220
5. 865 | ¥ERA%E Reversal of allowance for doubtful accounts - 3 - - 12 264
6. ERRIABKRG I LUELRALE Reversal of provision for loss on guarantees - - - - - 152
7 HBEEZ AR Income on prefectural government’s grants 59 50 - 130 - -
8.7 Dfth Other - - - - - 30
EEFIEEES Extraordinary losses 598 322 702 5274 1,709 1,083
1 EEEERE Loss on disposal of fixed assets 381 272 202 41 453 968
2 BERMHETMEE Loss on devaluation of investment securities - - 295 36 112 245
3. RS HETEE Loss on devaluation of stocks of subsidiaries and affiliates - - 274 4,577 - R
4 BERSHHESTME Loss on devaluation of investment in affiliates - - - - - 86
SR EBIBRE LR Provision of allowance for investment loss - - - 180 - R
6. BRIt HE £FHmE Loss on devaluation of investment in affiliates 113 - - 50 - R
7.1 i EVE EERTEIE Loss on devaluation of inventories - - - - - 550
8. E¥ERFEEL Loss on business restructuring - - - - 684 -
OEHRIHARS | LR AL Provision for loss on guarantees - - - - 385 -
10.BE&EELHEE Loss on reduction of fixed assets 59 50 - 19 R R
1. EEEETAE Loss on sale of fixed assets 45 - . . R R
12.Z Dfth Other - - - - 75 134
5| A Y HAEFIE Income before income taxes and minority interests 3,768 7,413 7132 3,802 4,442 1173
EABE Total income taxes 1,015 2,51 2,175 2,207 1,049 2,220
EAR. ERBMRUBER Current 1,492 3,974 1,519 2,938 1,859 78
EABE LS Deferred 477 1463 656 -731 -810 2,08
AR Net income 2,753 4902 4,957 1,594 3,393 3,393
AT AR F 2 Retained earnings brought forward 896 2,010 - - R -
LHARAL D FIIZE Unappropriated retained earnings 3,649 6,912 - - - e
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Non-Consolidated St ents of Changes in Net Assets e

BAME Milions of yen

MEERN Ml - BEERE
Shareholders’ equity Valuation and translation adus
Flxe Rz S
Capital surplus Retained earnings

; BE |z Z DR E | && | B :
o | g e | 25 | o

pen EEaE % |sufiEas Total valuation

M T Total capital Legal etained | e iR & Earned surpluses | Total retained i seouries, netof and‘translatmn
surplus garnings | Resenveforavanced . . adjustments
surplus epreitonof i ases | General reserves| carried forward | earnings Siles

RS Balance at the end of previous period 13,468 14,695 14,695 529 327 24,206 6,174 31,236 -8 59,391 618 618 60,009
WHAZENER Changes of items during the period

FEEDEY Dividends from surplus -901 -901 -901 -901

B & EE BT £ O Provision of reserve for advanced depreciation of fixed assets 11 -1

EIE & EEHETEL £ DI Reversal of reserve for advanced depreciation of fixed assets 27 27

RRTEL & OFEL Provision of general reserve 3,000 -3,000 - -

WHRAEF 25 Net income 3,393 3,393 3,393 3,393

B 2% DIE Purchase of treasury stock B 4 4

HEBEARLSOEE OUEITENEE (1%8) Net changes of items other than shareholders' equity 464 -464 464
YT ENRASET Total changes of items during the period - - - - -16 3,000 -492 2,492 -1 2,491 -464 -464 2,027
WHRES Balance at the end of current period 13,468 14,695 14,695 529 31 27,206 5,682 33,728 -8 61,883 154 154 62,037

® ZOfth (8{X) Others (Non-Consolidated) Bf : HHM Millons of yen
—

HEEH Number of employees (Persons) 1,188 1,337 1,431 1,653 1,801 2,130
ERIFIVERR Capital expenditure 5213 12,613 10,783 23,992 16,895 12,782

TREE Research and development cost 4,481 5,540 6,122 8,139 7,864 7,930
BAEE A Depreciation 3,334 3,993 4,982 5,610 7,638 8,924
FATEGRE (%) Number of shares outstanding (Shares) 38,428,438 42,905,938 42,905,938 42,905,938 42,905,938 42,905,938
— Y- Ede (M) Dividend per share (Yen) 20 30 37 47 21 21
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