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Consolidated Sales by Business and Geographical Segm

201156 A AT LatEntt (B3

Consolidated sales by business segment in FY 2011
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Consolidated sales by business segment
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® BF57—5

Net sales

%m 10f8M  Billions of yen

1 5##% Consolidated
250 239.2 241.2 | Bk Non-consolidated
2238 221.8 2320
200 |
Sl 54.2 49 60.2 62.4
150 | . &
100 |
50
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HCEX 'HCEFRLE

Shareholders’ equity* / Shareholders’ equity ratio

HfI 0 10f&M  Billions of yen

B %

1 ECER () Shareholders' equity (consolidated)

—o— ECEAME(88) Shareholders' equity ratio (consolidated)
40| BSEK(EHF) Sharcholders' equity (non-consolidated) = BZEALE (1K) Shareholders’ equity ratio (non-consalidated)

07/6 08/6

*Shareholders’ equity = Net assets - Minority interests
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Financial Data

EEARE
Operating profit

87 : 10f8F  Billions of yen
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HWEE
Total assets
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BEEFa
Ordinary profit

Bfi 1 10f8M  Billions of yen
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Xrvvya.-70— (EH)
Cash flows (consolidated)
BT : 10f&M  Billions of yen

1 E%;E8) Operating activities —e— 7U—F+ //1 70— Free cash flows
| ¥EIEED Investing activities
32.1 /E
-2 7
& -25.9
445 9
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(B7H / Millions of yen)

Shareholders’ equity (net assets less minority interests)

Shareholders’ equity ratio

Total assets

Cash flows

Cash flows from operating activities
Cash flows from investing activities

Free cash flows

%

i Consolidated 223,825 221,804 232,040
Bi{&  Non-consolidated 159,272 154,223 149,273 160,231 162,437
E##E  Consolidated 16,625 9,081 3,483 4,809 1,850
Bi{A  Non-consolidated 4,848 764 -780 -1,149 -5,640
sE#fE  Consolidated 16,105 5,075 835 4,942 1,441
Bi{A Non-consolidated 8,938 4,085 2,369 2,312 -4,636
sE#%  Consolidated 90,318 88,043 84,122 98,299 88,206
B{&  Non-consolidated 59,387 60,009 62,037 77,882 69,317
xE#fE  Consolidated 28.4 29.1 26.4 31.3 28.1
Bi{A  Non-consolidated 27.3 27.9 245 31.6 29.3
sE##%  Consolidated 317,577 303,069 318,076 313,784 313,616
Bi{x Non-consolidated 217,691 214,870 252,713 246,511 236,826
3 . 1,131 32,068 -31,891 44,312 17,730
& Consolidated 26,850 05944 14,051 -10,876 14,833

-25,719 6,125 -45,942 33,436 2,896




® REIEEZE Management Indicators

1. ZEMIEE 1. Stability

e LR
Current ratio
150 L%
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® 1. TTEHIEE 1. Stability

TENLEER Current ratio Consolidated

Non-consolidated
WREELESR Acid ratio @& Consolidated 59 62 66 86 67
Bi{&  Non-consolidated 59 60 60 82 60
&fEtk= Debt ratio sE@fE  Consolidated 247 240 271 215 251
Bifk  Non-consolidated 267 258 307 217 242
EE b= Fixed ratio sE#%  Consolidated 122 132 141 117 128
B{K Non-consolidated 144 159 154 123 146
BEALKEE Debt-to-total-assets ratio sE@fE  Consolidated 27 29 43 32 34
B{K Non-consolidated 33 34 44 31 30
122 b ALY Y Interest coverage ratio sE#fE  Consolidated 18 7 3 3 1
Bk  Non-consolidated 12 4 1 0 -4




® EEER
2. INES IR

Gross profit to net sales

o5 HiL %
—e— &#f& Consolidated
Bifx Non-consolidated
20
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5o b L EAsF a5 =R
Net income to net sales

o Mii%
—e— #{#& Consolidated
Bifx Non-consolidated
6
341
3 * 22 23
0.4 1
"
0 1.0 1.5 1.0
-3 -38
u
6 -4.6
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® 2 NmEER

5o LAaF =R Gross profit to net sales

e L EEA R
e ERREFESE Ordinary profit to net sales

55 b L A 2R Net income to net sales

REEFIZEE (ROA) Return on assets

BEEAFEE (ROE)

Return on equity

Operating profit to net sales

Management Indicators
2. Profitability

= L
o L EEFE
Operating profit to net sales
9 BT %
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HWEEFEE (ROA)
Return on assets

2. Profitability

Fe LB

Ordinary profit to net sales
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BCEAFI#EE (ROE)
Return on equity

6 BT % 12 Bfi %
—e— #iE Consolidated —e— &#iE Consolidated
B{k Non-consolidated 85 Bi{A Non-consolidated
4 6 \ 57 56
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(%)
Consolidated
Non-consolidated
@& Consolidated 7.0 3.8 1.6 2.2 0.8
Bi{&  Non-consolidated 3.0 0.5 -0.5 -0.7 -3.5
&% Consolidated 6.7 2.1 0.4 2.2 0.6
Bifk  Non-consolidated 5.6 2.6 1.6 1.4 -2.9
3% Consolidated 3.1 1.5 0.4 1.0 -3.8
B{K Non-consolidated 1.0 2.2 2.3 1.3 -4.6
E##E  Consolidated 2.5 1.2 0.3 0.7 -2.8
B{K Non-consolidated 0.8 1.6 1.5 0.8 -3.1
sE#fE  Consolidated 8.5 4.0 0.9 2.3 -9.3
Bi{K Non-consolidated 2.7 57 5.6 3.0 -10.2




® EEER
3. LEMEE
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Inventory turnover
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4. TR

REEH
Number of employees

By : A Persons

1 &E#% Consolidated 7,169 7,
| Bfk Non-consolidated 6,871
6,356
5,543
,130 ,041 912
07/6 08/6 09/6 10/6 11/6

B @ Times
—— Eff Consolidated
Bifk Non-consolidated

4.0 38 A

. 32 32 %

J "

——— % 3.3

26 27 27 22
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EEMHER

Number of employees
A
Ordinary profit per employee
BAH

4. NERIEIEF
Total assets turnover
Inventory turnover

Receivables turnover

Fixed assets turnover

Management Indicators
3. Productivity 4. Efficiency

6

RES—AL - BEEFE
Ordinary profit per employee
B HHM  Millions of yen

o —e— &#{& Consolidated
5.4 B{A Non-consolidated
29 23
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= (== 5
jo L fEiEE R

Receivables turnover

P B @ Times

3. Productivity
Persons

Millions of yen
4. Efficiency

—o— @ Consolidated
Bifk Non-consolidated

2.8 29 29
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i " -
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R EREER

Total assets turnover
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0.71 N 4 .
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Fixed assets turnover

4 B @ Times

—— Eff Consolidated
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2.0 v +
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1.7 4 g :
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Non-consolidated

Consolidated

Non-consolidated

Consolidated

Non-consolidated

&% Consolidated 2.8 2.7 2.7 2.9 3.3
Bifk  Non-consolidated 4.0 3.8 3.2 3.2 3.7
% Consolidated 2.8 2.9 2.9 27 2.7
Bi{&  Non-consolidated 25 25 2.3 2.2 2.5
E##E  Consolidated 2.4 2.1 1.9 1.9 2.0
Bi{A  Non-consolidated 2.0 1.7 1.6 1.7 1.7




® FEiEEZE Management Indicators

5. REEE 5. Investment
7
—Hk& Y #iFlzE (EPS) BoLtEm
Earnings per share Payout ratio
200 HEi%
170.99 —e— #{% Consolidated —e— &% Consolidated —e— &% Consolidated
“ Bk Non-consolidated “ Hfk Non-consolidated “ Hfk Non-consolidated
120
84.16 ~— o
79.08 150 2,000 -
- ’ 2,105.48 ——
60 - 46.60 127 B0 s e oe| 1,992.06
79.07 - 961
3751 . 45.60 111 4 178751
0 18:90 100 1,500 = e
- v 1,445.96 !
1,384.18 1,398.70 HAEL 1,404.50
-60
\ 50 4o 1,000
27 27
_ 45
120 -152.54 2%\*/ )
180 - 176.43 o 2 % 500
- 07/6 08/6 09/6 10/6 11/6 07/6 08/6 09/6 10/6 11/6 07/6 08/6 09/6 10/6 11/6
(M / Yen)

® 5. BREEE 5. Investment

—#RY 7= V) LERREFIZE (EPS) Earnings per share Consolidated 170.99 84.16 18.90 46.60 -176.43
Bifk  Non-consolidated 37.16 79.07 79.08 45.60 -152.54
B 244 [ Payout ratio 3Ef%  Consolidated 28 25 111 45 =
BfA  Non-consolidated 127 27 27 46 —
— iR = V) S RERE Net assets per share sE@fE  Consolidated 2,105.48 2,052.48 1,961.08 1,992.06 1,787.51
Bi{A  Non-consolidated 1,384.18 1,398.70 1,445.96 1,578.06 1,404.50




® SEWEBR (GEfE) Consolidated Balance Sheets
| o | o086 | 096 | 106 |  11/6 |

B4 BAM  Millions of yen

BEEDH Assets
OB ' E Current assets
BERUESE Cash on hand and in banks 11,889 17,603 22,985 31,327 36,259
SFWMFHR VTS Notes and accounts receivable, trade 87,399 76,193 77,430 88,526 80,489
=B EEE Inventories 96,561 81,728 — — ==
ERkURG Merchandise and finished goods — — 5,241 6,272 5,562
b Work in process — — 70,537 49,131 51,111
BEMERUITE S Raw materials and supplies — — 10,442 12,272 14,616
TRIETE 2 EE Deferred tax assets 4,723 4,711 5,965 5,824 6,816
Z DAt Other 7,558 6,517 7,022 6,040 6,989
EHEEES Allowance for doubtful accounts -253 -175 -315 -208 -853
B & E & & Total current assets 207,876 186,578 199,307 199,184 200,989
T B E Fixed assets
BEWEEEE Property, plant and equipment 81,822 93,799 96,545 89,589 87,095
EHETEEE Intangible fixed assets 3,811 3,838 3,828 4,364 5,485
BEZDIMDEE Investments and other assets 24,068 18,853 18,396 20,647 20,046
B & E & & Total fixed assets 109,701 116,491 118,769 114,600 112,627
& E & &t Total assets 317,577 303,069 318,076 313,784 313,616
BEDH Liabilities
OB B & Current liabilities
XHFHRUEHEE Notes and accounts payable, trade 72,099 63,873 38,763 58,520 57,556
EHEAS Short-term borrowings 33,715 36,588 77,091 48,317 67,809
aAv—2 4 b« X—=/N— Commercial paper 10,000 6,000 5,000 — 10,000
1) — R1EH Lease liabilities — — 1,499 1,522 1,623
KRILEABE Accrued income taxes 3,940 1,635 744 1,129 1,703
RIS EE Deferred tax liabilities 1 2 3 3 7
AZE Advances received 24,980 23,478 11,718 12,200 15,393
HE55|4% Accrued bonuses for employees 1,640 1,570 1,379 1,467 1,546
ZEHE5E| YL Accrued bonuses for directors and corporate auditors 497 340 155 205 172
AR5 LHE Accrued warranty costs 2,897 3,193 2,559 1,245 1,623
ZHIEKRE I YE Provision for loss on contract — — — 746 2,598
BEEENET I ME Provision for business structure improvement — — — — 353
KEBRE LS Provision for loss on disaster — — — — 164
Z Dt Other 19,698 14,092 12,842 14,242 14,491
n B B & & &t Total current liabilities 169,467 150,771 151,753 139,595 175,039
B T & & Long-term liabilities
it1E Bonds 200 200 200 80 60
R FHIMESALE Convertible bonds 15,500 15,500 15,500 15,500 —
EHiEASE Long-term debt 24,926 28,415 38,349 36,077 27,210
1) — X1EH Lease liabilities — — 5,470 3,832 2,809
BRI EH Deferred tax liabilities 1 2 1 0 27
BEAAMEIHE BBGE5I1%HL) Accrued pension and severance costs for employees 11,394 12,581 13,736 13,942 13,990
HERBAFE I UE Accrued pension and severance costs for directors and corporate auditors 714 800 991 960 873
BEFRSIUE Reserve for restructuring of business — 331 — — —
EEREER Asset retirement obligations — — — — 289
Z Dfth QOther 1,010 2,616 1,917 1,292 1,296
B = &8 & & & Total long-term liabilities 53,745 60,445 76,165 71,684 46,553
& & & & Total liabilities 223,212 211,216 227,918 211,279 221,593
PLEE DR Net Assets
HEER Shareholders’ equity
BARE Common stock 13,468 13,468 13,468 20,873 20,873
BEARRRE Capital surplus 14,695 14,695 14,695 22,100 22,100
FlRse Retained earnings 57,955 59,323 59,829 60,768 50,829
B Treasury stock, at cost -7 -10 -10 -11 -11
% T & X & & Total shareholders’ equity 86,111 87,477 87,981 103,731 93,792
Z OO DIEFEREEE GHE - BEEES) Accumulated other comprehensive income (Valuation and translation adjustments)
Z DA STl EEES Unrealized gain on securities, net of taxes 1,461 648 144 -23 -14
AERYERENTE Foreign currency translation adjustments 2,747 -82 -4,004 -5,409 -5,572
10O BENEREESE (M - BEEESEH) Total accumulated other comprehensive income (Total valuation and translation adjustments) 4,208 567 -3,860 -5,432 -5,586
DEERS Minority interests 4,047 3,810 6,036 4,205 3,818
FEESE Total net assets 94,365 91,853 90,158 102,504 92,023
BREMEESE Total liabilities and net assets 317,577 303,069 318,076 313,784 313,616




= (GEfE) Consolidated Statements of Income

B4 BAM  Millions of yen

| 07/6 08/6 09/6 10/6 11/6

EESE Net sales 239,151 241,212 223,825 221,804 232,040
55 LA Cost of sales 192,700 195,092 184,134 181,187 187,088
S5 E#AFIEE Gross profit 46,451 46,120 39,691 40,617 44,952
REBRV—REEE Selling, general and administrative expenses 29,826 37,040 36,208 35,808 43,103
BR5c & Selling expenses 10,401 16,996 16,857 16,587 21,687
—MERE General and administrative expenses 19,425 20,044 19,351 19,221 21,416
EEFE Operating profit 16,625 9,081 3,483 4,809 1,850
EEINE Non-operating income 3,162 1,565 1,817 2,532 2,006
SEF A Interest income 145 203 144 102 134
SME LS Dividend income 194 195 99 158 128
SEF R Commission fee 274 225 149 165 —
SHMEER Rental income 157 136 108 186 —
BoEIC L 2REFZE Equity in earnings of unconsolidated subsidiaries and affiliates — 36 14 — 55
BEER Foreign exchange gains 290 — — 352 322
04 YIL7 « —IXA Royalty income 48 — — — —
ZRRBRERUEYE Insurance and dividends income 4 — 285 76 397
BOAFERAAIMMET SRS Refund of value-added taxes of overseas subsidiaries 624 112 81 — =
B EINA Income on prefectural government’s grants — — 315 379 =
ZHHEES Income on receipt of compensation — — — 256 =
Z DAt Other 1,427 657 623 857 970
EX5NEA Non-operating expenses 3,683 5,571 4,465 2,399 2,415
XIFIR Interest expenses 949 1,291 1,385 1,626 1,551
7= 5 EVE ERTE IS Loss on devaluation of inventories 1,199 2,440 — — —
7= %5 EVE ERRENE Loss on disposal of inventories 92 141 — — =
EEEERE Cost and expense for rental activities 278 114 — — —
EBER Foreign exchange losses — 548 2,132 — =
BrEll L 3EBk Equity in losses of unconsolidated subsidiaries and affiliates 560 — — 113 =
BN F R IMEETE F FHok Commission on refund of value-added taxes of overseas subsidiaries 206 — — — —
Z DAt Other 399 1,038 948 659 864
REFEE Ordinary profit 16,105 5,075 835 4,942 1,441
A5 RIFIEE Extraordinary gains 402 3,115 214 1,631 228
BIE & EFT IR Gain on sale of fixed assets — — 24 — =
EEHEEEIN Reversal of allowance for doubtful accounts 154 118 6 46 28
HWERMAESFEHE Gain on sale of investment securities — 91 — — —
B EINA Income on prefectural government’s grants 235 229 — 1,575 181
BFEENEETE BB ELR Cumulative difference relating to the revision of allocation of fixed manufacturing costs — 2,605 — — —
EEFRBASIUERARE Reversal of provision for loss on business restructuring — — 107 — =
Z DAt Other 14 73 77 9 20
FRIEK Extraordinary losses 2,880 1,740 2,649 2,014 10,861
EIE & ERR A8 Loss on disposal of fixed assets 533 522 1,098 550 214
BAfRstt i E £ 5718 Loss on devaluation of investment in affiliates 69 — — — —
HEEMESTEE Loss on devaluation of investment securities 36 112 378 — —
BEFRIEL Loss on business restructuring — 331 — — —
EE & EEEE Loss from adjustment of tax basis — — — 119 —
pezi=ti=ES Impairment loss 2,159 346 — 1,000 5,781
bk v aliti=] Loss on devaluation of inventories — — 630 — —
KEIZL B1EK Loss on disaster — — — — 3,419
BERAEBSIAEOERICH S FEE Loss on adjustment for changes of accounting standard for asset retirement obligations — — — — 209
Z Dt Other 83 429 543 345 1,238
e ERERT Y AR Income (loss) before income taxes and minority interests 13,627 6,451 -1,600 4,558 -9,192
EABE Total income taxes 6,159 2,953 -1,269 3,096 -459
BEAB., ERBRUSEER Current income taxes 7,307 4177 1,561 1,997 2,689
E A SRR Deferred income taxes -1,148 -1,225 -2,829 1,100 -3,147
DEKE RS REA S AR Loss before minority interests — — — — -8,733
DEREFZE Minority interests in net income of consolidated subsidiaries 133 — — — —
DEHRERK Minority losses in net income of consolidated subsidiaries — -112 -1,142 -676 -27
L HRR 2 3 13 R & Net income (loss) 7,335 3,610 811 2,138 -8,706




® ZENREEE (ER)

Consolidated Statement of Comprehensive Income

B4 BAM  Millions of yen

07/6 08/6 09/6 10/6 11/6

DEEIBLS A S AR Loss before minority interests -8,733
Z DD BIEF Other comprehensive income — — — — -198
Z DA EERES Unrealized gain (loss) on securities, net of taxes — — — — 7
AR REREHTE Foreign currency translation adjustments — — — — -198
BAREASHIC T 2 EAELEE Share of other comprehensive income of companies accounted for by the equity method — — — — -6
‘BIEFIZE Comprehensive income — — — — -8,931
(AIER) Comprehensive income attributable to:
HothE LR D EMR Owners of the parent — — — — -8,860
DEMREICR B BIEFE Minority interests — — — — -71

® HEEFTEFRFEHEE (&)

Consolidated Statements of Changes in Net Assets 841 H5A Milions of yen

#EEZA  Shareholders’ equity ZOMO BT Accumulated comprehensive income DB
. 1%RI e L [MTEkLc|ronamiEs| amnE  |zomoamis T AN
EXFRE ﬂR?tfiJﬁtdi ETrgﬁyit HERAGE sEeme | mmwr | eiwax | Minority

Common stock| Capital surplus . | Unrealized gainon | Foreigncurrency | Totalaccumulated | jnterests
P P earnings | stock, at cost |shareholders' equty | securies, netoftases | transation adustments | comprehensive income

HAEAE
Total net
assets

AR Balance at the end of previous period 20,873 22,100 60,768 -1 103,731 -23 -5,409 -5,432 4,205 102,504
FEAFEMDSEIBDOEE (S iR Effect of changes in accounting policies applied to foreign subsidiaries
WHAZ EhEE Changes of items during the period
EREEEOEH Change of scope of consolidation -197 -197 -197
FEEDEY Dividends from surplus -1,036 -1,036 -1,036
WHRALF 2SN (3 Y HRfIE L Net income (loss) -8,706 -8,706 -8,706
B 2% OIE Purchase of treasury stock -0 -0 -0
HEERUNDIBEE OLAZTEIRE (Fi%8) Net changes of items other than shareholders’ equity 9 -163 -154 -388 -541
WHAZBH ARG 5T Total changes of items during the period — — -9,939 -0 -9,939 9 -163 -154 -388 -10,481
WK = Balance at the end of current period 20,873 22,100 50,829 -11 93,792 -14 -5,572 -5,586 3,818 92,023
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Consolidated Statements of Cash Flows

EEIBCSLSZ¥X vy 70—
BWEEBICLZF vy 1 7R
MBEEEBCLE ¥ vy P2 70—
RERUREAFM IR BHEEER
RERUVRERASEN OHEHER
RERUREFAENOHERS
FRERIC L P RERURERENOHEES
EEFAOREHTEI I RLRURERENOEIE
R RUREAENOHAES

Cash flows from operating activities

Cash flows from investing activities

Cash flows from financing activities

Effect of exchange rate changes on cash and cash equivalents

Increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at beginning of year from newly consolidated subsidiaries

Decrease in cash and cash equivalents due to changes in fiscal year-ends of consolidated subsidiaries
Cash and cash equivalents at end of year

B4 : BAM  Millions of yen

1,131
-26,850
23,738
658
-1,322
10,515
2,472

11,664

32,068
-25,944
-1,750
-526
3,849
11,664
1,464

16,977

-31,891
-14,051
51,325
-604
4,779
16,977
71

21,827

44,312 17,730
-10,876 -14,833
-23,418 2,159

-203 36
9,815 5,092
21,827 29,721
21 910
-2,132 =
29,721 35,722

® Zofth GE)

Others (Consolidated)

Bf7 : BAM  Millions of yen

REEH (N) Number of employees (Persons) 5,543 6,356 6,871 7,169 7,878
Bl tiazg sl Capital expenditure 32,109 23,382 19,567 11,087 17,827
HREARE Research and development cost 8,865 8,586 8,344 8,005 8,255
TRATE EN B Depreciation 7,980 10,932 12,320 11,949 10,717
RITBEMAE (#%) Number of shares ding (Shares) 42,905,938 42,905,938 42,905,938 49,355,938 49,355,938




® SiEWERER (B{X) Non-Consolidated Balance Sheet
| o | 086 | 096 | 106 |  11/6 |

B4 BAM  Millions of yen

BEEDH Assets
B B E Current assets
BERUEE Cash on hand and in banks 3,709 5,019 10,398 16,842 22,921
EES Notes receivable, trade 6,384 7,507 5,166 12,415 5,057
SHte Accounts receivable, trade 59,028 52,096 63,147 63,179 51,757
B EEE Inventories 44,805 35,705 57,085 42,675 ==
G Merchandise 165 375 — — —
E2E Finished products 756 717 — — —
EAF Raw materials 2,835 2,508 — — —
Rk URS Merchandise and finished goods — — 2,686 3,005 1,658
1T Work in process 41,050 32,105 48,821 32,577 35,224
BEMARUETE S Raw materials and supplies — — 5,578 7,092 7,512
AES Advance payments — trade — — 2,931 2,847 860
BItAEF Prepaid expenses 288 306 469 659 1,265
Z Dt Other 18,241 18,993 18,312 12,456 9,394
B & #E & &t Total current assets 132,455 119,626 157,507 151,072 135,648
B & & E Fixed assets
EWEEEE Property, plant and equipment 54,537 62,300 61,232 57,983 57,861
EWEEEE Intangible fixed assets 2,693 2,650 2,741 3,099 4,623
BEZDHDEE Investments and other assets 28,005 30,294 31,233 34,357 38,693
B & & & &t Total fixed assets 85,235 95,244 95,206 95,439 101,178
g % & 5t Total assets 217,691 214,870 252,713 246,511 236,826
BEDH Liabilities
OB OB fF Current liabilities
XIFR Notes payable, trade 5,201 3,294 6,281 5913 7,152
Bile Accounts payable, trade 55,410 48,142 33,061 53,240 56,957
EHEAS Short-term borrowings 15,900 16,000 44,200 16,150 24,140
1 FLIREETFEDRIEAS Current portion of long-term debt 9,255 11,012 14,257 14,712 13,246
A — b - N—N— Commercial paper 10,000 6,000 5,000 — 10,000
) — & Lease liabilities — — 1,458 1,465 1,439
Kihg Accounts payable — other 6,686 5,095 5,856 6,708 6,786
KILEH Accrued expenses 857 794 988 1,132 1,058
KILEABE Accrued income taxes 1,791 561 — 106 —
Age Advances received 3,082 9,681 10,176 6,155 6,686
iUk Deposits received 2,226 2,770 5,795 3,798 2,239
H55|%% Accrued bonuses for employees 594 559 570 596 592
%BE55|HE Accrued bonuses for directors and corporate auditors 208 139 111 117 =
ARSI EE Accrued warranty costs 2,517 2,684 2,056 858 908
SRS 4E Provision for loss on contract — — — 492 2,143
KREBEF LS Provision for loss on disaster — — — — 198
BRI ILFR Notes payable — facilities 2,384 854 148 1,626 385
Z DAt QOther 136 42 416 108 134
B B E & F Total current liabilities 116,246 107,626 130,373 113,176 134,065
B =T & & Long-term liabilities
R TFHME (1L Convertible bonds 15,500 15,500 15,500 15,500 =
REEAS Long-term debt 21,011 24,904 32,527 29,329 22,767
) — Z1EH Lease liabilities — — 5,205 3,635 2,374
EBEAMEINE BEE55I14L) Accrued pension and severance costs for employees 4915 5,500 6,157 6,066 6,581
BV RiEE Guarantee deposited 279 285 276 267 231
EHRIARS 1 Y& Provision for loss on guarantees — 496 344 360 403
EEBR5 %L Reserve for restructuring of business — 220 — — —
BEEREES Asset retirement obligations — — — — 183
Z Dt Other 353 329 295 295 904
B & 8 & § Total long-term liabilities 42,058 47,234 60,304 55,453 33,444
& f§ & &t Total liabilities 158,304 154,860 190,676 168,628 167,509
HEEDER Net Assets
HEEE Shareholders’ equity 58,017 59,391 61,883 77,895 69,331
EARE Common stock 13,468 13,468 13,468 20,873 20,873
jez:SES-S Capital surplus 14,695 14,695 14,695 22,100 22,100
ilEes UESE Retained earnings 29,860 31,236 33,728 34,930 26,366
BE#t Treasury stock, at cost -5 -8 -8 -9 -9
b - REERS Valuation and translation adjustments 1,370 618 154 -13 -14
T D MR EES Unrealized gain on securities, net of taxes 1,370 618 154 -13 -14
& E S &t Total net assets 59,387 60,009 62,037 77,882 69,317
BfEMEESS Total liabilities and net assets 217,691 214,870 252,713 246,511 236,826
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BT :

BAMA Milions of yen

b= Net sales 159,272 154,223 149,273 160,231 162,437
Bl i Cost of sales 138,706 131,872 127,389 139,504 140,335
1. 8% 5 ERA Cost of finished goods sold 137,758 129,168 126,208 137,352 137,715

(W ERR - LHS Beginning finished goods 622 756 717 1,892 1,234

(2) YR R EGE R Cost of products manufactured 139,395 136,987 133,509 142,141 145,216
Subtotal 140,017 137,743 134,226 144,033 146,451

(3)% Ending finished goods 756 77 1,892 1,234 1,575

(4) Transfer from other account 1,376 933 1,319 2,099 725

(5) Transfer to other account 3,112 8,958 6,818 6,839 9,588
(6)2F1BREIHERARE Reversal of provision for loss on order received — — — — 492
(72 BRI LSRAEE Provision of allowance for loss on order received — — — 492 2,143

(8) B IRELE M & RALE Reversal of provision for product warranties 2,284 2,517 2,684 2,056 858

(9) B IRAES M &A@ A K Provision for product warranties 2,517 2,684 2,056 858 908

2. mshse LR Cost of goods sold 948 2,704 1,181 2,152 2,620
(fiEmR L tEHS Beginning goods 86 165 375 793 1,771
[(BEL (PN Cost of purchased goods 1,026 2,914 1,600 3,129 932
()R 7= 4 B Ending goods 165 375 793 1,771 83

HRF Gross profit 20,566 22,351 21,884 20,727 22,102
E&;u%&U MEEE Selling, general and administrative expenses 15,718 21,587 22,663 21,876 27,742
1.8 Selling expenses 5157 11,373 11,818 10,781 16,428

2. —fREEE General and administrative expenses 10,560 10,213 10,845 11,095 11,314
EHEMRE Operating Profit 4,848 764 -780 -1,149 -5,640
EEIUNEE Non-operating income 6,354 6,774 5,204 5,370 3,268
1.2 IF & Interest income 116 237 257 155 138
2.ZMEYEE Dividend income 3,263 2,812 1,948 1,005 1,403
SEIMEEH Rental income 504 755 535 429 882

4. ZWMFHH Commission fee 1,207 1,280 998 918 —
5047« —IXA Royalty income 1,126 1,341 1,039 2,030 —
6.% DAth Other 139 349 427 833 845
EENER Non-operating expenses 2,263 3,453 2,055 1,909 2,264
1.XHF B Interest expenses 697 968 1,072 1,272 1,010
CEHEEERR Cost and expense for rental activities 250 475 397 325 876
3.7 % EVE RS Loss on devaluation of inventories 1,006 1,655 — — —
4.7 Dfth Miscellaneous loss 311 354 586 312 378
BEAZR Ordinary Profit 8,938 4,085 2,369 2,312 -4,636
45 RIFIEE Extraordinary gains 137 2,066 787 1,581 1,670
1 HER MR ST Gain on sale of investment securities — 30 121 —

2 BEEETHEE Gain on sale of fixed assets 8 — — — =
SBFEMEE T BE A Cumulative difference relating to the revision of allocation of fixed manufacturing costs — 2,023 — — —
A BEBRBRILELRALE Reversal of provision for loss on business restructuring — — 220 — —
5.8E5| Y RA% Reversal of allowance for doubtful accounts — 12 264 — —

6 METSRALIBAE I UL RALE Reversal of provision for loss on guarantees — — 152 — =
7128 e iHER Gain on extinguishment of tie-in shares — — — — 1,509
8.AHBNEINA Income on prefectural government’s grants 130 — — 1,575 131
9.7 Dfth Other — — 30 5 29
EEFlIE=ES Extraordinary losses 5,274 1,709 1,983 683 8,209
1. EEEERREE Loss on disposal of fixed assets 411 453 968 499 177
2GR M ZTEE Loss on devaluation of investment securities 36 112 245 — =
3RS HETEE Loss on devaluation of stocks of subsidiaries and affiliates 4,577 — — — =

4 ARSI HE 2@ Loss on devaluation of investment in affiliates 50 — 86 — —
5 EIBRE Y LBRALE Provision of allowance for investment loss 180 — — — —
6.7= ¢ ENE EFFMIE Loss on devaluation of inventories — — 550 — —

7 BEBIRBX Loss on business restructuring — 684 — — —

8 EFRALIBAE | ML/ AEE Provision for loss on guarantees — 385 - 17 65
O.BEE&EEEHEER Loss from adjustment of tax basis 19 — — 119 =
10.RBB% Impairment loss — — — — 4,611
11.8FIC L BE% Loss on disaster — — — — 2,802
12 EERERBERAEOERICH S ZBE Loss on adjustment for changes of accounting standard for asset retirement obligations — — — — 19
13.Z DAty Other — 75 134 49 535
BEETEE G E= Income (loss) before income taxes and minority interests 3,802 4,442 1,173 3,209 -11,175
HEABE Total income taxes 2,207 1,049 -2,220 1,105 -3,647
BEAB, ERBMRUEER Current income taxes 2,938 1,859 78 425 407
EAB &R Deferred income taxes -731 -810 -2,298 680 -4,054
W HAF 2 Net income (loss) 1,594 3,393 3,393 2,103 -7,528
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Non-Consolidated St ents of Changes in Net Assets

B®EER
Shareholders’ equity
Flxe FlzERIR S
Capital surplus Retained earnings

. =N 2 Z DfbFEFIRE
DO ) .
PPN EESES e Other retained earnings

. BT BEARE B |&unEHRS
Legﬁlr;ﬁgtal Total capital Logaletaned) iefasr Eamed surpluses| Total retained

garnings | Reseneforadvanced ’ :
surplus epreitonof i ases | General reserves| carried forward | earnings

Balance at the end of previous period 20,873 22,100 22,100 529 979 27,206 6,217 34,930
Changes of items during the period

Dividends from surplus -1,036 -1,036
Provision of reserve for advanced depreciation of fixed assets 77 =77

Reversal of reserve for advanced depreciation of fixed assets -96 96

Provision of general reserve 3,000 -3,000

Net income (loss) -7,528 -7,528
Purchase of treasury stock

Net changes of items other than shareholders' equity

Total changes of items during the period — — — — -19 3,000 -11,545 -8,565
Balance at the end of current period 20,873 22,100 22,100 529 959 30,206 -5,328 26,366

-0

-0

BT :

Ml - BEERE
Valuation and translation adus

BAMA Milions of yen

securiis, net of

-8,565
69,331

axes

Total net

Total valuation| assets
and translation
adjustments

-13 -13 77,882

-1,036

-7,528

-0

-1 -1 -1

-1 -1 -8,566

-14 -14 69,317

BT :

B[ Millions of yen

[rE3=F-4
ERfRIVERR

ik
Realitizgalb=
FAITEMAE (#)
— M VESS (M)

Number of employees (Persons) 1,653 1,801 2,130
Capital expenditure 23,992 16,895 12,782
Research and development cost 8,139 7,864 7,930
Depreciation 5,610 7,638 8,924
Number of shares outstanding (Shares) 42,905,938 42,905,938 42,905,938
Dividend per share (Yen) 47 21 21

2,041
8,465
7,756
8,436
49,355,938
21

1,912
11,842
7,849
8,650
49,355,938
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