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Sales performance (Segment and Region)

® I X hEl - isRIRRTERE

200846 A #AE gt L=igrtt (S BR)
Consolidated-sales percentage in 2008 (Segment)
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® BET—5 Financial Data

Net sales Operating profit Ordinary profit

300 Bifiy : 10f8M  Billion ¥ 20 Bifiy : 10f8M Billion¥ 20 BifY 1 10f&M  Billion¥
1 #E#E Consolidated 1 & Consolidated 1 #E#E Consolidated
250 | Bifk Non-consolidated 2392 2412 18 " B Non-consolidated 153 16.6 ' Bk Non-consolidated 1614
16 : 1
200 4
12
157.9
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3 3 2z X v S y
HCEX 'HCEXRLE HREE XFyvia-70- (E#)
Shareholders' equity / Shareholders' equity ratio Gross assets Cash flow (Consolidated)
45 BT % B 1018 Eli\licun¥1 00 350 BT : 108 Billion¥ 40 BT 2 10f&M  Billion¥
1 BCHA (EfE) —e— EiE Consolidated ' 1% Consolidated 3176 1 EZEEE)(Operating) —e— 7)-+ %172+ 70-(Free cash flows) 35 1
40| ~ BSEX (B#) - HE Non-consolidate3d7 . " Btk Non-consolidated " 303.1 30 | & EB(Investing) )
. 300
80
35 20 18.9
30 250
60 224.3 10
25
200 — 200.6 o
20 “ 160.3 1739
40 -10 | =
15 150
20
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20 100 i
s -30 269 -25.9
00/6 01/6 02/6 03/6 04/6 05/6 06/6 07/6 08/6 ° %0 ™"00/6 01/6 02/6 03/6 04/6 056 06/6 07/6 08/6 40 04/6 05/6 06/6 07/6 08/6

Net sales %  Consolidated 109,078 147,431 126,129 127,472 157,851 196,843 212,454 239,151 241,212

WIS B & Non-consolidated 73,899 105,302 90,378 85,716 110,977 139,740 147,417 159,272 154,223

(=E k= Operating profit %  Consolidated 7,500 9,173 2,276 4,736 8,476 15,306 14,796 16,625 9,081
WIIEHRS B8 Non-consolidated 2,578 2,677 167 138 3,021 6,998 4,026 4,848 764

EE Ordinary profit & Consolidated 6,993 9,004 1,991 3,550 7,266 12,448 14,782 16,105 5,075
\II6RS BifA  Non-consolidated 2,972 4,048 1,144 1,211 4,308 7,682 7,317 8,938 4,085

BE2E&EX Shareholders' equity &  Consolidated 35,550 39,975 40,101 41,951 58,145 73,854 82,757 90,318 88,043
\WIIGIR'S Bf&  Non-consolidated 24,121 25,915 26,004 26,479 41,988 55,016 59,441 59,387 60,009

BE&EALLLE Shareholders' equity ratio % Consolidated 26.7 22.0 25.0 241 29.0 32.9 30.7 28.4 29.1
Vol B{&  Non-consolidated 29.7 21.4 23.8 23.7 33.2 37.2 33.2 27.3 27.9

TREE Gross assets i Consolidated 133,374 181,373 160,276 173,949 200,645 224,278 269,401 317,577 303,069
WIIGIRAY B & Non-consolidated 81,201 121,316 109,114 111,811 126,570 147,700 178,951 217,691 214,870

Xvvya-70— BAA  Cash flow Million ¥ EREEH
EEEHICLZFry 1 70— Cash flows from operating activities Consolidated 13,888 -15,908 6,192 14,135 9,559 18,850 8,626 1,131 32,068
BREREICLE2X vy 2 70— Cash flows from investing activities -3,630 -8,415 -11,768 -8,906 -12,172 -18,296 -21,334 -26,850 -25,944
IV—--FvyPa-70— Free cash flows 10,258 -24,323 -5,576 5,229 -2,613 554 -12,708 -25,718 6,125




® REIEEZE Management Index

L} g
1. ZEMIEE 1. Stability
Q = s sz
TRENLEEE LEEEE R Bfftt
Current ratio Acid ratio Debt ratio
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® 1. ZTFEHIEER 1. Stability

TENLER Current ratio Consolidated 120 123 129 123 131 124 122 123 124
Non-consolidated 115 118 122 116 133 117 114 114 111
WRELEER Acid ratio E#E  Consolidated 76 75 81 72 81 73 64 59 62
B{k Non-consolidated 79 79 80 68 96 78 67 59 60
BfElER Debt ratio sEf%  Consolidated 264 342 289 307 239 199 220 247 240
Bi{& Non-consolidated 237 368 320 322 201 168 201 267 258
[E7E bR Fixed assets ratio sE#fE  Consolidated 112 122 138 137 110 104 110 122 132
E{A Non-consolidated 110 127 149 153 111 106 118 144 159
fEASKEE The degree of debt existing 5Ef#%  Consolidated 29 35 44 40 31 23 22 27 29
B{& Non-consolidated 24 34 44 4 31 20 25 33 34
122 LANANLY D Interest coverage ratio xE#fE  Consolidated 10 11 2 5 9 19 21 18 7
B{k  Non-consolidated 7 7 1 2 7 20 15 12 4
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2. INES IR

Management Index
2. Profitability

3 == EITH
5 |35 5o bEE R
Gross profit to net sales Operating profit to net sales
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== K 74 3 3 = 5
5o b 2 HA G 25 =R #HWEEFEE (ROA)
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® 2 INmHER

S ERAI SR

Operating profit to net sales

55 R RIS
55 b RIS

Return on assets

HREEFZEE (ROA)

B2 EAFI#E (ROE) Return on equity

Gross profit to net sales
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Net income to net sales

2. Profitability
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Consolidated

Non-consolidated . ) ) .
EfE  Consolidated 6.9 6.2 1.8 3.7 5.4 7.8 7.0 7.0 3.8
B{k Non-consolidated 3.5 25 0.2 0.2 2.7 5.0 2.7 3.0 0.5
sEf%  Consolidated 6.4 6.1 1.6 2.8 4.6 6.3 7.0 6.7 2.1
Bi{& Non-consolidated 4.0 3.8 1.3 1.4 3.9 55 5.0 5.6 2.6
s##E  Consolidated 3.1 315 015 1.4 225 3.6 3.8 3.1 5
B{K Non-consolidated 1.1 2.0 0.7 0.7 25 35 3.4 1.0 2.2
% Consolidated 2.7 3.2 0.4 1.0 2.0 3.4 3.3 2.5 1.2
Bi{k Non-consolidated 1.0 2.1 0.5 0.5 2.3 3.6 3.0 0.8 1.6
sE#E%E  Consolidated 9.4 12.7 1.7 41 7.9 10.8 10.3 8.5 4.0
Bi{&x Non-consolidated 3.4 8.1 2.3 2.1 8.0 10.1 8.7 2.7 5.7




® FEiEEZE Management Index
3. EEMISIE 4. EENEsE

RREH

Number of employees
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FEMIEE 3. Productivity

Number of employees

3. Productivity 4. Activity

RESE—ANLLEYEE
Ordinary profit per one employee
8 By @AM Million¥

F

—e— @& Consolidated
Bifk Non-consolidated

57
“ 5y 54
! :
35 38
28 iy Y31 59 29
x 25 23
- 20 "
& 10 1.0
-
0.5 2 08

00/6 01/6 02/6 03/6 04/6 05/6 06/6 07/6 08/6

B @ Times

5o L fEHEDERER
Receivables turnover

—o— @ Consolidated
Bifk Non-consolidated

00/6 01/6 02/6 03/6

Consolidated

04/6 05/6 06/6

07/6 08/6

14 BT @ Times

0.8

0.6

4 B . @ Times

—— Eff Consolidated
Bk I\éog-consolidated
- 3.

R EREER

Turnover of total capital

—e— i Consolidated
Bifx Non-consolidated

1.04 102
094 094 093 093 090
- a .
038/\ 078 0.78 m 078
. 0.80
074 076

A
0.71

00/6 01/6 02/6 03/6 04/6 05/6 06/6 07/6 08/6

Bl E & B

Fixed assets turnover
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® 4. EFEIHEER 4. Activity
B ERERER Turnover of total capital

Non-consolidated

Consolidated

Non-consolidated

7= % EV & FE MR R Inventory asset turnover

5o L EEMERER Receivables turnover

B & ERER Fixed assets turnover

EfE  Consolidated 3.8 35 4.0 3.3 2.8 2.7
Bk Non-consolidated 5.1 5.1 3.8 3.6 49 6.6 5.2 4.0 3.8
SE#E  Consolidated 2.4 2.5 2.0 2.4 2.7 2.9 2.8 2.8 3.0
B{k Non-consolidated 2.2 2.3 1.8 2.2 2.5 2.7 3.0 2.5 2.5
sE##E  Consolidated 2.8 3.3 2.4 2.3 2.6 2.8 2.5 2.4 2.1
Bi{A Non-consolidated 2.8 3.5 2.5 2.2 2.6 2.7 2.3 2.0 1.7




® FEiEEZE Management Index

5. IXEEIR 5. Investment Data
s 7
—HRE W) LEAMRIRE (E AC 241 m —¥k&0) L
Earnings per share Payment ratio Book value per share
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® 5. iREiEIE 5. Investment Data

— R 7= V) LERREFIZE (EPS) Earnings per share Consolidated 103.28 156.90 20.62 48.10 108.91 168.65 188.87 170.99 84.16
M B{& Non-consolidated 25.17 64.96 18.24 15.58 78.78 116.96 115.54 37.16 79.07
B 44 ) Payment ratio s@#%  Consolidated 7 6 34 15 18 18 20 28 25
% B{k Non-consolidated 28 15 38 45 25 26 32 127 27
— MR B ERE Book value per share E#E  Consolidated 1,096.27 1,232.73 1,236.62 1,288.44 1,506.15 1,716.12 1,929.19 2,105.48 2,052.48
A Bi{k Non-consolidated 743.83 799.16 801.91 814.59 1,090.39 1,279.90 1,385.42 1,384.18 1,398.70




® SEMRR GED)

Consolidated balance sheets

B4 BAM  Million ¥

| 006 01/6 02/6 03/6 04/8 05/6 06/6 08/6

HEDE Assets
w OB ' OE Current assets
BERUHES Cash on hand and in banks 9,437 10,479 10,842 15,683 17,886 17,537 10,986 11,889 17,603
SFMFHRUTHE Notes receivable, trade 46,925 70,435 55,198 51,878 66,387 68,603 83,430 87,399 76,193
HfEES Valuable securities 2,197 36 19 - - - - - -
B ENVEE Inventories 31,396 45974 34,571 43,587 47,213 52,455 74,741 96,561 81,728
RIEB S EE Deferred income tax assets 1,422 2,601 2,301 2,776 2,956 4,467 4,164 4,723 4,711
Z Dt Other 1,910 3,265 2,392 2,782 2,653 4,358 5,644 7,558 6,517
CEEHERS Allowance for bad debt -220 -450 -349 -334 -236 -185 -227 -253 -175
B & E & E Total current assets 93,069 132,342 104,977 116,375 136,859 147,236 178,738 207,876 186,578
B & & E Fixed assets
HVEEEE Tangible fixed assets 29,912 37,767 43,159 44,248 46,348 53,871 60,807 81,822 93,799
EHEEEE Intangible fixed assets 598 634 719 853 2,399 4,441 5,536 3,811 3,838
BEZOHBDEE Investments and other assets 9,290 10,561 11,395 12,469 15,039 18,730 24,320 24,068 18,853
B & E & & Total fixed assets 39,800 48,963 55,274 57,572 63,785 77,042 90,663 109,701 116,491
% E E Deferred assets 123 67 24 1 1 - - - =
AEREBEHE Translation-adjustments calculation 381 - - - - - - - -
& E & & Total assets 133,374 181,373 160,276 173,949 200,645 224,278 269,401 317,577 303,069
EEDE Liabilities
B B & Current liabilities
FTUFHRUBHEE Notes and accounts payable, trade 36,833 49,316 22,133 35,536 50,153 55,330 68,410 72,099 63,873
EHEAS Short-term borrowings 28,361 41,419 42,890 42,691 34,847 32,027 24,908 33,715 36,588
1FELIAME T EE Current portion of bonds - - - - 500 2,500 - - °
A= 4k« R—/¥— Commercial paper - - - - - - 10,000 10,000 6,000
ES/N INiES Accrued income taxes 2,850 2,754 1,007 1,382 2,600 4,737 5,002 3,940 1,635
BREBRLAR Deferred tax liabilities 2 3 0 0 3 2 1 1 2
ElL Advances received - - - - - - 20,785 24,980 23,478
H55|4E Accrued bonuses 1,158 1,205 1,005 967 1,079 1,283 1,484 1,640 1,570
HREHEE|HE Reserve for directors' bonuses - - - - - - 294 497 340
BRRIS 4 E Estimated liability under product warranty 1,307 1,803 1,323 1,637 2,320 2,309 2,769 2,897 3,193
Z DAt Other 6,987 11,344 12,946 12,042 12,809 20,301 12,811 19,698 14,092
W B OB & F Total current liabilities 77,501 107,847 81,306 94,257 104,312 118,489 146,464 169,467 150,771
B & & & Long-term liabilities
AR Bonds 3,000 3,000 3,000 3,000 2,700 200 200 200 200
Hikk TR L6 Convertible bond with stock acquisition rights - - - - - - - 15,500 15,500
REAEA S Long-term borrowings 7,294 19,202 24,025 23,449 23,161 17,775 23,149 24,926 28,415
BREBRLSAER Deferred tax liabilities - - - - - - - 1 2
BEHAfT5 14 E GREES5I14E) Retirement grant reserve fund 4,495 5,294 6,189 6,851 7,864 8,985 10,269 11,394 12,581
% EBRMAEYE LS Allowance for directors' retirement 882 952 1,089 995 906 945 1,104 714 800
FEERSUS Reserve for restructuring of business - - - - - - - - 331
SEAEREEE Consolidation adjustments account 17 19 15 - - - - - -
Z DAt Other 507 312 261 248 290 284 588 1,010 2,616
B & & ff & & Total Long-term liabilities 16,198 28,781 34,581 34,545 34,921 28,189 35,311 53,745 60,445
& & & &t Total liabilities 93,699 136,628 115,888 128,803 139,233 146,678 181,774 223,212 211,216
LBHEED Minority interests 4,124 4,769 4,286 3,194 3,268 3,746 - - -
EEADER Shareholders' equity
ERE Capital stock 3,850 3,850 3,850 - - - -
EXRERE (BXEERE) Additional paid-in capital 2,859 2,859 2,859 - - - -
EREFRE FEFRL) Consolidated surplus 28,840 33,576 33,738 - - - -
Z DA MG EES Appraisal-of-securities difference money - -24 -141 - - - -
HEBERARLE i j i - -286 -205 - - - -
B2t Self-stocks N - -0 - - - .
4 A& & &t Total shareholders' equity 35,550 39,975 40,101 - - - - -
BERE Capital stock - - - 3,850 8,950 13,468 - -
EXRFEIRE Additional paid-in capital - - 2,859 10,181 14,695 - -
RS Earned surpluses - - 35,420 38,880 44,991 - -
Z DB MRS FFHEELR S Appraisal-of-securities difference money - - -13 666 630 - -
ARREBRHE Translation-adjustments calculation - - -165 -531 74 - -
Bt Self-stocks - - -0 -1 -3 - -
& A& & &t Total shareholders' equity - - - 41,951 58,145 73.854 - -
EfE. VEMERSRUELREE Total liabilities, minority interests and shareholders’ equity 133,374 181,373 160,276 173,949 200,645 224,278 - -
EEDR Net assets
[PES-ZS Shareholders' equity
BEAE Capital stock - - - - 13,468 13,468 13,468
BEARFIRE Additional paid-in capital - - - - 14,695 14,695 14,695
EilEzs B Earned surplus - - - - 51,929 57,955 59,323
BE#t Treasury stocks - - - - -6 -7 -10
% £ § X & & Total shareholders' equity - - - - 80,085 86,111 87,477
Bl - HREERRE Valuation and translation adjustments
Z DA Ml EES Valuation difference on available-for-sale securities - - - - 1,537 1,461 648
AEHRERESE Tr ion adjustments - - - - 1,134 2,747 -82
aHifi - B EBE S Total valuation and translation adj - - - - 2,671 4,208 567
DEHRERS Minority interests - - - - 4,870 4,047 3,810
& E & 5t Total net assets - - - - 87.627 94,365 91,853
BERUHEESS Total liabilities and net assets - - - - 269,401 317,577 303,069




8= (&)

Consolidated statements of income

BAL : 5AM  Million ¥

| 006 01/6 02/6 03/6 04/8 05/6 06/6 07/6 08/6

Epll= Net sales 109,078 147,431 126,129 127,472 157,851 196,843 212,454 239,151 241,212
55 LEA Cost of sales 85,811 119,677 105,671 103,364 127,854 156,154 170,877 192,700 195,092
Fe E#FIE Gross profit 23,267 27,754 20,457 24,108 29,996 40,689 41,577 46,451 46,120
REBRVU—REEE Selling,general and administrative expenses 15,766 18,581 18,181 19,371 21,521 25,383 26,781 29,826 37,040
BRF & Distribution cost 7,239 7,954 7,742 8,075 8,460 9,885 10,155 10,401 16,996
—RERE Administrative expenses 8,526 10,626 10,438 11,296 13,060 15,498 16,626 19,425 20,044
EERR Operating income 7,500 9,173 2,276 4,736 8,476 15,306 14,796 16,625 9,081
HHEHNEE Non-operating income 1,224 1,573 1,318 955 1,357 1,421 1,751 3,162 1,565
SEFIE Interest income 60 84 52 44 36 42 89 145 203
SWMAEY S Dividend income 40 40 27 90 131 223 155 194 195
SIF R Commission received 200 352 197 272 257 283 261 274 225
SWMEER Rental income 34 32 79 66 89 95 114 157 136
BREICK 2 HREFR Gain on investments accounted for by equity method 534 602 342 93 289 102 311 - 36
BRER Foreign exchange gain - - 161 4 57 - - - -
09 vILr« —IRA Royalty income - - - - - 196 17 48 -
SRS Receipt premium - - - - - 163 4 4 -
BEER Exchange gains - - - - - - 152 290 -
BNFRLAMNMEER RS VAT refund for overseas subsidiaries - - - - - - B 624 112
Z DAt Others 353 460 457 382 499 318 612 1,427 657
EENER Non-operating expenses 1,731 1,741 1,604 2,142 2,567 4,280 1,765 3,683 5,571
FHFIBRUES IR Interest expenses and discount charges 789 831 943 931 978 818 77 949 1,291
7= 5 EVE EFHE A Write-down of inventories - - 160 648 749 2,592 365 1,199 2,440
7= 5 EVE EERR AR Loss on disposal of inventories 439 207 93 135 458 180 209 92 141
SEEERE Rental cost 112 153 165 169 157 159 197 278 114
ARER Loss on foreign exchange - - - - - - - - 548
BoEll L 3EBL Loss on investments accounted for by equity method - - - - - - - 560 -
BONF AT ER R F ot Commission of VAT refund for overseas subsidiaries - - - - - - - 206 -
Z DAt Others 390 548 239 257 225 531 217 399 1,038
REFE Ordinary income 6,993 9,004 1,991 3,550 7,266 12,448 14,782 16,105 5,075
SRIIF 2% Extraordinary income 351 280 602 603 394 232 797 402 3,115
EEE E T Gain on sale of fixed assets 110 2 23 0 - - - - -
CEHEEEIN Reversal of allowance for doubtful accounts 78 34 185 153 143 44 117 154 118
HWEBEMAITTHAE Gain on sale of investments in securities 25 78 - 188 19 - 517 - 91
B EEFIZ Gain on change holding ratio of subsidiary - 152 - - - 39 14 - -
HWIEET AR Subsidy income - - - 140 162 147 91 235 229
SRR S Insurance income - - 275 44 - - - - -
AIHRIBRIEER Gain on prior period adjustments - - 110 - - - - - -
BEEREE T B =L Difference on allocations of fixed manufacturing cost in prior years - - - - - - - - 2,605
Z DAt Others 137 13 7 76 69 2 57 14 73
LEFIEEES Extraordinary losses 1,535 1,036 842 874 796 412 831 2,880 1,740
EIE & ERRENE Loss on retirement of fixed assets 174 352 32 61 509 272 243 533 522
BAfRstt g £ 57 fiiE Loss on valuation on equity in affiliates - - - - 113 74 - 69 -
HE B M TS Loss on valuation of investment in securities 135 478 720 686 - - 588 36 112
REFRIEX Loss on business restructuring - - - - - - - - 331
EEEEEHEE Loss on reduction in entry of fixed assets - - - - - 50 - - -
Pezi=EEPS Impairment loss - - - - - - - 2,159 346
JIL 7R EETMER Loss on devaluation of golf club membership 104 - - - - - - - -
BEERBERBRFIHLBRALE Transfer from provision on benefits for retired directors and auditors for previous year 183 - - - - - - - -
fEHEmEES Loss on disposal of claim 427 - - - - - - - -
EREHIRK Loss on accident - 132 - - - - - - -
ERIEISERE Additional premium severance payments 114 - - - - - - - -
Z Dt Others 395 73 89 127 173 16 0 83 429
T SRR HARR 2% Before-tax current income 5,808 8,247 1,751 3,278 6,864 12,268 14,747 13,627 6,451
EABE Corporation tax etc. 2,692 2,452 1,445 1,142 2,688 4,380 6,094 6,159 2,953
EABL. ERBRUEER Corporation, inhabitants and enterprise taxes 3,368 4,523 1,707 1,869 3,597 6,257 5,930 7,307 4177
EAB SRR Adjustment to corporation tax, etc. -675 -2,071 -262 -726 -909 -1,877 164 -1,148 -1,225
DERRERE Minority interest in net income - 707 - 406 222 742 552 133 -
DERERK Minority interest in net loss 233 - 363 - - - - - 112
WHRREFIZE Net income 3,349 5,088 668 1,729 3,953 7,146 8,102 7,335 3,610




® FIREBEEE (B Consolidated statements of surplus Bi4r  mHEE Million ¥
| 006 | 016 [ 026 | 036 04/6 | 056 | 066 [ 07/6 08/6

EiER S EERS Consolidated retained earnings at beginning of period 25,218 28,840 33,576
EiEFSeEES Consolidated retained earnings at beginning of period 23,603 28,840 33,576 - - - - - -
BEERIRIAREE Adjustment of prior period tax consequences 1,615 - - - - - - - -
EiERISEENS Increase in consolidated retained earnings 497 35 - - - - - - .
FEHEHICL NS Increase in retained earnings by merger of subsidiaries 3 - - - - - - - -
ERETF A OEIICE S NS Increase in retained earnings accompanying the increase in number of consolidated subsidiaries 379 35 - - - - - - -
BAREASH OB S NS Increase in retained earnings accompanying the increase in number of companies accounted for by the equity method 115 - - - - - - - -
EiERRERI S Decrease in consolidated retained earnings 225 386 506 - - - - - -
[ Dividends 162 226 324 - - - - - -
%BES5 Director's bonuses 63 159 182 - - - - - -
(5 bEAZHE) (Auditor's bonuses) (0) (10) (11) () (-) () ) (-) (-)
Ef-ifailEa Net income 3,349 5,088 668 - - - - - -
ERERREPERES Consolidated retained earnings at end of period 28,840 33,576 33,738 - - - - - -
(BEAFIRLDEL) Capital retained earnings
EXRFIReHEES Capital retained earnings at beginning of period - - - 2,859 2,859 10,181 - - -
BNEREHERS Legal capital surplus at beginning of period - - - 2,859 2,859 10,181 - - -
BEARRSLHENS Increase in capital retained earnings - - - - 7,321 4514 - - -
BEARRRLHKRES Capital retained earnings at end of period - - - 2,859 10,181 14,695 - - -
(FIZERIR L DEL) Retained earnings
FlzF S EEsS Retained earnings at begining of period - - - 33,738 35,420 38,880 - - -
EER S PEES Retained earnings at begining of period - - - 33,738 35,420 38,880 - - -
FzERIFEENE Increase in consolidated retained earnings - - - 1,978 3,953 7,146 - - -
E i3 Net income - - - 1,729 3,953 7,146 - - -
BaRERASHOBDICHES ENS Increase in retained earnings accompanying the decrease in number of companies accounted for by the equity method - - - 248 - - - - -
FlzFIReRIS Retained earnings - - - 296 493 1,035 - - -
S Dividends - - - 226 227 769 - - -
“EH Director's bonuses - - - 69 266 267 - - -
(5> bEBRFEHE) (Auditor's bonuses) ) () () (0) (12) (13) - - -
FIRRIREIRES Retained earnings at end of period - - - 35,420 38,880 44,991 - - -




HEEFSFEEEEE (&

200746A308 %=
BESEHEETROLENE

EIEF RIS NS

ke OEY

ELUIEEE

Bk 0mE

BEEALORE ORBEEHEETOLEE (i8)
EESEEEROREEAE
2008F6H30H %=

E25)

Consolidated sta

Balance at June 30, 2007

Changes of items during the period

Increase due to increase in consolidated subsidiaries
Dividends from surplus

Net income

Acquisition of treasury stock

Net changes of items other than shareholders' equity
Total changes of items during the period

Balance at June 30, 2008

BEXFIRE |F
HAR Addmonal

13,468

13,468

ent of changes in net assets

14,695

14,695

Earned Treasury
stocks

57,955 7
-226
-2,016
3,610

-2

1,368 -2

59,323 -10

8% Valuation and translation

|HRIRE| BOHX |REEARES |2 OtEMmEs ﬁ’%?ﬁaﬁ

Tl S
Valuation difference on
shareholders' equites avaiable-forsae securtis Trans\aﬂon adjustments
86,111 1,461 2,747
-226
2,016
3,610
2
-812 -2,829
1,366 -812 -2,829
87,477 648 -82

BAf :

F
EREAE
Total valuation and
translation adjustments

4,208

-3,641
-3,641
567

BAH

PEHERD
Minority
interests

4,047

-237
-237
3,810

Million ¥

WARAT
Total net
assets

94,365

-226
-2,016
3,610
-2
-3,878
-2,512
91,853

® Fvvra - JO—EEE (&R

Consolidated statement of cash flow

BAf :

BAH

Million ¥

- | 006 01/6 02/6 03/6 04/6 05/6 06/6 07/6 08/8

EEIBLZF vy TR
HERBICEISX vy 70—
MEESHICL S F vy 2 7O
RERVREFAEMIHRIBEEEE
RERURERSEY DEINEE
ReRUBREFAENDOHEES
AHICL3BRERUVBELESEN DB
FRERIC L 3B RUBRLASENOHPEES
RERUREASENOHAES

Cash flows from operating activities

Cash flows from investing activities

Cash flows from financing activities

Foreign currency translation adjustment for net change in cash and cash equivalents
Increase in cash and cash equivalents

Cash and cash equivalents at beginning of period

Increase in cash and cash equivalents due to merger

Cash and cash equivalents due to newly consolidated subsidiaries at beginning of period
Cash and cash equivalents at end of period

13,888
-3,630
-9,163
-59
1,035
7,313
1,119

9,468

-15,908
-8,415
24,484

137
297
9,468
337

10,103

6,192
-11,768
5,795
66

286
10,103

10,389

14,135
-8,906
-881
-67
4,279
10,389
454

15,124

9,559
-12,172
4,357
-233
1,511
15,124

16,635

18,850
-18,296
-549
225

231
16,635

16,866

8,626
-21,334
4414
236
-8,059
16,866

1,708
10,515

1,131
-26,850
23,738
658
-1,322
10,515

2,472
11,664

32,068
-25,944
-1,750
-526
3,849
11,664

1,464
16,977

® Ot GE

E57)

Others (Consolidated)

B :

BAH

Million ¥

— 00/6 01/6 02/6 03/6 04/6 05/6 06/6 08/6

[rE3=F-4 (A
ERIRIVERR

5k

pealini=paik=e

FATAEKRE (%)

Number of employees
Capital expenditures

R & D Expenditures
Depreciation expenses
Shares

3,322
4,457
5,122
3,404
32,428,438

3,614
12,645
6,495
3,673
32,428,438

3,658
11,135
5,015
4,416
32,428,438

3,648
7,491
4,377
4,645
32,428,438

3,712
9,056
4,843
5,195
38,428,438

4,048
17,214
6,382
6,092
42,905,938

5,150
16,724
7,067
7,485
42,905,938

5,543
32,108
8,865
7,980
42,905,938

6,356
23,382
8,586
10,932
42,905,938
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Non-consolidated balance sheets

B4 BAM  Million ¥

BEDER Assets
OB OE E Current assets
BERUEE Cash on hand and in banks 1,319 3,085 4,205 4,906 7,008 8,691 1,786 3,709 5,019
ZFWMFH Notes receivable, trade 11,086 15,961 13,280 6,663 10,155 5,997 8,023 6,384 7,507
e Accounts receivable, trade 23,303 40,279 28,699 30,021 40,501 45,083 53,725 59,028 52,096
HMEE% Valuable securities 2,073 - - - - - - - -
1B EERE Inventories 15,012 26,073 21,667 26,023 19,545 23,032 33,874 44,805 35,705
51 Merchandise - 8 569 152 83 148 86 165 375
e Finished products 693 830 642 685 606 625 622 756 7
EHtF} Raw materials 363 397 307 251 440 2,043 2,452 2,835 2,508
1t Work in process 13,956 24,838 20,149 24,935 18,417 20,217 30,714 41,050 32,105
BfRsitaiES Affiliated company advanced money 516 - - - - - - - -
ATAE A Prepaid expenses 125 233 192 201 209 191 234 288 306
Z Dty Other 1,318 2,771 2,305 3,372 2,729 6,601 10,982 18,241 18,993
W B B E & F Total current assets 54,757 88,412 70,355 71,188 80,148 89,596 108,624 132,455 119,626
B T & E Fixed assets
BVEEEE Tangible fixed assets 17,787 23,966 29,291 28,835 29,561 34,939 38,404 54,537 62,300
EYETEEE Intangible fixed assets 265 304 397 397 421 2,699 2,634 2,693 2,650
HBEZOMMDEE | and other assets 8,385 8,629 9,066 11,388 16,439 20,466 29,289 28,005 30,294
B & & & & & Total fixed assets 26,438 32,900 38,755 40,620 46,421 58,105 70,327 85,235 95,244
% E E Deferred assets 4 3 2 1 1 - - - -
A E & & Total assets 81,201 121,316 109,114 111,811 126,570 147,700 178,951 217,691 214,870
BN Liabilities
W B B & Current liabilities
XIFH Notes payable, trade 15,879 6,715 2,508 2,698 2,878 3,166 5118 5,201 3,294
Bifle Accounts payable, trade 11,882 34,190 20,182 25,855 30,580 40,774 52,132 55,410 48,142
EHEAE Short-term borrowings 8,675 21,120 18,950 17,650 10,440 7,320 7,400 15,900 16,000
1 ELIREBEFERBEAS Less than one-year payment long-term borrowings 3,371 1,567 6,925 7,186 8,212 8,889 7,987 9,255 11,012
1 FLINERFEME Current portion of bonds - - - - 500 2,500 - - -
A9 =24 )b - =)= Commercial paper - - - - - - 10,000 10,000 6,000
ES/N Accrued accounts 1,742 3,760 2,276 2,970 2,241 4,386 4,383 6,686 5,095
KRB Accrued expenses 303 322 306 319 416 439 493 857 794
ES/VIN Accrued income taxes 1,359 1,615 589 551 1,143 3,183 1,474 1,791 561
AEE Advances received 2,558 2,730 3,179 1,736 594 2,867 1,800 3,082 9,681
bk Deposits received 170 205 11 271 314 355 1,563 2,226 2,770
B55| 4% Accrued bonuses 363 388 404 359 414 452 525 594 559
wEHS54e Reserve for directors' bonuses - - - - - - 108 208 139
EI I e Estimated liability under product warranty 1,244 1,582 1,202 1,523 1,984 1,874 2,284 2,517 2,684
HRHRRIILAF Equipment relation acceptance payable 186 786 1,108 40 311 590 68 2,384 854
Z DAt Other 63 115 12 " 42 100 181 136 42
W BB E A F Total current liabilities 47,801 75,100 57,757 61,175 60,068 76,894 95,515 116,246 107,626
T B & Long-term liabilities
sty Bonds 3,000 3,000 3,000 3,000 2,500 - - - =
TR 318 Convertible bond with stock acquisition rights - - - - - - - 15,500 15,500
AL Long-term borrowings 4244 15,013 19,649 17,968 18,107 11,218 18,834 21,011 24,904
BN E GBMRSEI4E) Retirement grant reserve fund 1,341 1,702 2,094 2,580 3,254 3,861 4412 4915 5,500
HERBEYELE Allowance for directors' retirement 234 290 320 325 340 403 447 - -
TRV fREER Custody guarantee money 256 256 256 256 295 295 296 279 285
EBRIHAKE [ HE Provision for loss on guarantees - - - - - - - - 496
FEFFS YUS Reserve for restructuring of business - - - - - - - - 220
Z Dt Other 200 37 31 25 19 13 7 353 329
T B ff & Et Total long-term liabilities 9,278 20,300 25,351 24,156 24,515 15,790 23,996 42,058 47,234
& & & & Total liabilities 57,080 95,400 83,109 85,331 84,582 92,685 119,511 158,304 154,860
BEEXDE Shar equity
XS Capital stock 3,850 3,850 3,850 3,850 8,950 13,468 - -
EXFIRE (EXEHESE) Additional paid-in capital 2,859 2,859 2,859 2,859 10,181 14,695 - -
FlzFlRe FIEEMfES) Earned surplus reserve (Accumulated earnings) 459 488 528 19,775 22,237 26,285 -
ZDHOFERE Other surplus 16,952 18,744 18,904 - - - -
Z Ot AL IS Appraisal-of-securities difference money - -27 -138 -5 620 571 -
B2k Self-stocks - - -0 -0 -1 -3 -
i X & & Total shareholders' equity 24121 25,915 26,004 26,479 41,988 55,016 -
eEEAST Total liabilities and shareholders' equity 81,201 121,316 109,114 111,811 126,570 147,700 -
PEEDER Net assets
HEEAR Shareholders' equity N - - - 58,012 58,017 59,391
BEARE Capital stock - - - - 13,468 13,468 13,468
ERRISE Additional paid-in capital = - - 14,695 14,695 14,695
FilE=s IESS Earned surplus - - - 29,853 29,860 31,236
BCHK Treasury stock - - - -4 -5 -8
FHE - EERES Valuation and translation adjustments - - - - 1,429 1,370 618
Z Dt E SR EHEE S Valuation difference on available-for-sale securities - - - - 1,429 1,370 618
i & & & 5t Total net assets - - - - 59,441 59,387 60,009
BERUMEESE Total liabilities and net assets - - - - 178,951 217,691 214,870
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Non-consolidated statements of income

BAfT :

BAMA Million ¥

| 006 01/6 02/6 03/6 04/8 05/6 06/6 07/6 08/6

TS Net sales 73,899 105,302 90,378 85,716 110,977 139,740 147,417 159,272 154,223
75 LA Cost of sales 63,056 92,664 81,026 75,011 96,363 119,302 129,542 138,706 131,872
1. 8555 LR Cost of product sales 63,056 92,327 80,212 74,103 95,626 118,438 128,662 137,758 129,168
e NR - EHS Products at the beginning of the period 1,064 693 830 642 685 606 625 622 756

(2) 24 1A 50 28U & B A Purchases of product for the term 62,992 92,018 79,924 73,204 95,885 121,296 128,130 139,395 136,987
/NE Subtotal 64,057 92,711 80,754 73,847 96,571 121,902 128,755 140,017 137,743

(B)EARR R /- EHS Products at the end of the period 693 830 642 685 606 625 622 756 717

() fEhTE » 5> DIREES Change quantity from other calculation - 399 653 1,417 515 639 1,543 1,376 933
(5)fhENTEN DIRE S Change quantity to other calculation 661 291 172 797 1314 3,369 1,424 3,112 8,958
(6) B RARFES | L L RA%E Reversal of reserve for warranty 891 1,244 1,582 1,202 1,523 1,984 1,874 2,284 2,517

(7) BURAREES | 4 AR AEE Provision for warranty reserve 1,244 1,582 1,202 1,523 1,984 1,874 2,284 2,517 2,684

2./ mm5e LR Cost of merchandise sales - 337 814 907 737 864 881 948 2,704
(ifEER -t EHS Merchandise at the end of the period - - 8 569 152 83 148 86 165

(2) 4HEm RS Purchases of merchandise for the term - 346 1,376 983 668 928 820 1,026 2,914
(3RS /- Merchandise at the end of the period - 8 569 152 83 148 86 165 375

(A) b ENDIRES Change quantity to other calculation - - - 493 - - - - -

75 AR Gross profit 10,842 12,637 9,351 10,704 14,614 20,438 17,874 20,566 22,351
BREER U —REIER Selling,general and administrative expenses 8,264 9,959 9,184 10,566 11,593 13,441 13,848 15,718 21,587
1.0R55 8 Distribution cost 3,737 3,901 3,364 4,082 4,462 5,725 5,042 5,157 11,373
— IR Administrative expenses 4,526 6,058 5,819 6,483 7,130 7,716 8,806 10,560 10,213
EHEFR Operating income or losses 2,578 2,677 167 138 3,021 6,998 4,026 4,848 764
BRSNS Non-operating income 1,447 2,356 1,964 2,553 2,900 3,853 4,281 6,354 6,774
1.2 R & Interest income 24 38 6 6 6 3 32 116 237

2. SME LS Dividend income 169 426 554 923 1,312 1,583 2,082 3,263 2,812
3.ZWMEEH Rental income 275 260 279 300 326 336 408 504 755

4. ZEFHF Commission received 801 1,072 770 871 980 1,053 1,087 1,207 1,280
5.0 VL7 ¢ —IXA Royalty income - 362 146 201 162 605 520 1,126 1,341
6.5 =L Foreign exchange gain 20 - - - - - - - -

7 M Miscellaneous incomes 156 196 206 250 114 273 152 139 349
E¥SNRA Non-operating expenses 1,053 985 987 1,481 1,614 3,168 989 2,263 3,453
1. HF B R ORI K Interest expenses and discount charges 402 424 565 597 604 431 402 697 968

2 EEEERE Rental cost 136 137 138 145 125 135 170 250 475
3.7z L EVE ERRANE Loss on disposal of inventories 338 109 46 6 34 61 - - R
4.7 75 EVE EERTAMIR Write-down of inventories - - 126 590 445 2,301 319 1,006 1,655
5.38% Miscellaneous loss 175 313 110 141 98 241 99 311 354
EHIMREE Non-operating profit or loss 394 1,371 977 1,072 1,286 685 3,291 4,090 3,321
REAEE Ordinary income 2,972 4,048 1,144 1,211 4,308 7,682 7,317 8,938 4,085
A RIF s Extraordinary income - 16 456 118 59 53 517 137 2,066
1 AR M4 Gain on sale of investments in securities - 13 - - - - 517 - 30

2. BETE & EFT A Gain on sale of fixed assets - 2 13 - - - - 8 -
3BFEEEE T B AR AL Allocation difference of prior periods fixed manufacturing costs - - - - - - - - 2,023
4. Z2BUREE Insurance income - R 275 R - R R R R
N HERE-PN ] Reversal of allowance for doubtful accounts - - 161 118 - 3 - - 12
6AHBh SR AR Subsidy income - - - - 59 50 - 130 -
7.% Dty Others - - 6 - - - - - -
EEFE=ES Extraordinary losses 1,024 535 692 624 598 322 702 5274 1,709
1.EE & ERREE Loss on retirement of fixed assets - - - - 381 272 202 411 453

2 3 E A MALFF MR Loss on devaluation of investment in securities 114 158 498 558 - - 295 36 112
3. RS AKX FREE Loss on devaluation of affiliated company share 724 - 154 - - - 274 4,577 -
4 ERBHIER Loss on Accident - 132 - - - - - - -
S5IERAE | LM Provision for investment loss reserve - - - - - - - 180 R
6.B RSt B E 25l Loss on valuation on equity in affiliates - - - - 113 _ _ 50 _

7 EBEBEREBR Loss on business restructuring - - - - _ _ - _ 684
SAEFEIRALIBKLS | MR AR Provision for reserve for loss on guarantees - R - - R R R R 385
O.EE & EIEMEE Advanced depreciation deduction of fixed assets - - - - 59 50 - 19 A
10.EE & ETHE Loss on sale of fixed assets - - - - 45 - - - -
11.Z D1t Others 30 - 31 41 - - - - 75
L ISR L E= Before-tax net income 1,947 3,529 908 705 3,768 7,413 7,132 3,802 4,442
EABIE Corporation tax etc. 1,131 1,422 316 136 1,015 2,511 2,175 2,207 1,049
EABL ERBRUEER Corporation, inhabitants and enterprise taxes 1,413 2,408 719 704 1,492 3,974 1,519 2,938 1,859
EAB SRR Adjustment to corporation tax, etc. -281 -985 -402 -567 -477 -1,463 656 -731 -810
L HAEF 25 Net income 816 2,106 591 569 2,753 4,902 4,957 1,594 3,393
A AR AL F Profit brought forward from previous term 513 535 1,027 609 896 2,010 - - -
BEFEER N RIAERE Tax allocation adjustments for prior periods 406 - - - - - R - _
MR HERICH ) BEEEEREIEIES Fixed-assets compression reserve demolition quantity ying tax-effect- 296 - - - - - - - -
LIRS F %S Unappropriated retained profits 2,032 2,641 1,619 1,178 3,649 6,912 - - -




Non-consolidated statement of changes in net assets

MEEAR
Shareholders' equities f \
s EE .
Earned surpluses 3 b

axe | , 2 OfAESARS x| 2 s | af
S | 2 | e | 2 |t e

Total valuation

stocks Capital - |5 . Aoc_TJmuIate d E@ﬁ%ﬁf@ i_._‘l’_‘;\ BuTRH4s| B stocks sharehlollders‘ Va\uatipn d\fter?nce and translaton
- otal capital eamings | Reneiy s F&IL £ |Eamed surpluses| Total Earned equities {on ava\\ab\gltor sale adjustments
surpluses degeidonof i ass General reserves| carried forward | surpluses securiies

2007F6A308 %= Balance at June 30, 2007 13,468 14,695 14,695 529 353 24,206 4772 29,860 -5 58,017 1,370 1,370 59,387
BEFEPOEEEE Changes of items during the period

FEEDEY Dividends from surplus -2,016 -2,016 -2,016 -2,016

BT & EEHETEL £ DML Provision for reserve for advanced depreciation of fixed assets

EE & EEAMETEL £ D EER Reversal of reserve for advanced depreciation of fixed assets -26 26

RRTEL & DFEL Provision for general reserve - -

LHAEFI 2% Net income 3,393 3,393 3,393 3,393

BEHADOEE Acquisition of treasury stock -2 -2 -2

BEERLADBENEEEEFOEEEE (#i28) Net changes of items other than shareholders' equity -751 -751 -751
BEFEPOEHEAE) Total changes of items during the period - - - - -26 - 1,402 1,376 -2 1,374 -751 -751 622
2008%F6A30H %= Balance at June 30, 2008 13,468 14,695 14,695 529 327 24,206 6,174 31,236 -8 59,391 618 618 60,009

nsolidated) W E@AM Million ¥
lllllllllllllllllllllllllllllllllllllllllIIWEIIIWEIllmﬂlllmﬂlIIWEIllﬂﬂlllﬂﬂlllmﬂlllmﬂl

EEEH Number of employees 1,072 1,149 1,186 1,178 1,188 1,337 1,431 1,653 1,801
fEIERR Capital expenditures 2,466 9,284 9,098 4,034 5213 12,613 10,783 23,992 16,895
R E R & D Expenditures 4,880 6,376 4,900 4,094 4,481 5,540 6,122 8,139 7,864
peafiti-Falk=4 Depreciation expenses 2,252 2,308 2,917 3,177 3,334 3,993 4,982 5,610 7,638
RATIEHRIE (k) Shares 32,428,438 32,428,438 32,428,438 32,428,438 38,428,438 42,905,938 42,905,938 42,905,938 42,905,938
— Yo ERYE (M) Dividends per share 7 10 7 7 20 30 37 47 21
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