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Disclaimer regarding forward-looking statements etc.

B Forward-looking statements

Forward-looking statements of the company in this presentation are based on
information that was available at the time these documents were prepared. There are
several factors that directly or indirectly impact the company performance, such as the
global economy; market conditions for FPDs, semiconductor, electronic devices, and
raw Materials; trends in capital expenditures and fluctuations in exchange rates. Please
note that actual business results may differ significantly from these forecasts and future
projections.

B Processingof numbers
Figures and percentages in this document have been rounded to the nearest unit.
B ProductCategory Change

The name of “FPD production equipment” has been changed to “Display and Energy-
Related Production Equipment”

This document has been translated from the Japanese initial for reference purposes only.
In the event of any discrepancy between this translated document and the Japanese initial,
the initial shall prevail




Summary ULVAC

J Consolidated Financial Results for FY24/6

® Orders received, Net sales, and each profit item significantly exceeded YoY and the
plan.

® Netsales: ¥261.1 billion, Gross profit margin: 30.9% = Highestlevel since listing

® FY24/6 dividend of ¥144 (+¥30 vs. previous forecast) = Record high

B Forecast of Consolidated Financial Results for FY25/6

® Ordersreceived: ¥270 billion, Net sales: ¥275 billion, Operating Profit: ¥34.5 billion
® Gross profit margin plan: 32.4%, Operating profit margin plan: 12.5%

# Mid-Term Management Plan
® FY26/6 target: Net sales of ¥300 billion, Gross profit margin of 35%, and Operating
profit (profit margin) of ¥48 billion (16%) remain unchanged.

® Continue to improve productivity and profit margins by strengthening manufacturing
capabilities
® Continue R&D investment for growth

There are three key points in the summary.

First, consolidated results for FY24/6 were favorable, Orders received, Net sales,
and each profit item significantly exceeded both YoY and the plan.

In particular, Net sales of ¥261.1 billion and Gross profit margin of 30.9%
recorded the highest level since the company went public.

We also plan to pay a dividend of ¥144, ¥30 more than the previous forecast,
which will be a record high.

Second, the consolidated earnings forecast for FY25/6,

Orders received: ¥270 billion, Net sales: ¥275 billion, Operating Profit: ¥34.5
billion,

Gross profit margin and Operating profit margin are planned to be 32.4% and
12.5%, respectively.

Third, for the final year of the mid-term management plan, there is no change
in the targets for FY26/6, which are Net sales of ¥300 billion, Gross profit
margin of 35%, Operating profit of ¥48 billion, and Operating profit Margin of
16%.

We will continue to improve productivity and profit margins by strengthening
manufacturing capabilities, and also continue to invest in R&D to achieve further
growth.
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" Business Results for FY24/6 ULVAC

® Orders received, Net sales, and each profit item significantly exceeded both the previous year and
the plan.

® Net sales: ¥261.1 billion, Gross profit margin: 30.9% = Highest level since listing
® FY24/6 dividend of ¥144 (+¥30 vs. previous forecast) = Record high

FY23/6 el
Unit- ¥1 bilion Actual
|_Amount [ % [ Amount [ % |
Orders Received 247.2 250.0 258.2 +11.0 +4% +8.2 +3%
Net Sales 227.5 245.0 261.1 +33.6 +15% +16.1 +7%
Gross Profit 67.2 - 80.7 +13.5 +20%
Gross Profit Margin 29.5% - 30.9% +1.4pt
SG&A 47.2 - 50.9 +3.7 +8%
Operating Profit 19.9 23.0 29.8 +9.8 +49% +6.8 +29%
Operating Profit Margin 88% 94% 114% +2.6pt - +2.0pt
Profitattributable to 14.2 16.0 20.2 +6.1  +43Y% +42  +26%
owners of parent
To net sales ratio 6.2% 6.5% 717% +1.5pt - +.2pt
Dividend per
share(Yen) e 1% *35

Orders received for FY24/6 totaled ¥258.2 billion, an increase of ¥11 billion YoY,
Net sales increased by ¥33.6 billion to ¥261.1 billion,

Operating profit increased by ¥9.8 billion to ¥29.8 billion,

Both of these figures were significantly higher than FY23/6 and the plan.

Net sales and Gross profit margin, in particular, reached the highest level since
the company's listing.

We also plan to increase the dividend per share by ¥35, from ¥109 in FY23/6 to
¥144, a record high.




" Orders Received / Sales Results ULVAC

® Orders received: Increased YoY due to increased investment in Power devices, Batteries and Materials

® Net sales: ¥261.1 billion, the highest level since the company listing, due to an increase in Orders
received and the contribution of a high level of order backlog

I Orders ReceIVed Unit: ¥1 billion I NEt Sales Unit: ¥1 billion
Semiconductors & Electronics Semiconductors & Electronics
B Device Production Equipment Il Component Materials B Device Production Equipment Il Component Materials
Display and energy-related Industrial Equipment Others Display and energy-related Industrial Equipment Others
Production Equipment Production Equipment
2472 258.2 261.1
264 — e 2275 2
253 94.1 Battery "
193 - . 231 242
263 203 Logic 197 ez
P
-~ - —
P o O 324
551
53.6 92.4 Various Electronics
Devices 528
P
I I P devi
86.0 owerdevices 777
FY23/6 FY24/6 s Fas FY23/6

FY24/8
1t© 2024, UL

The left graph shows Orders received, which increased by ¥11 billion YoY to
¥258.2 billion due to increased investment in Power devices and Batteries, etc.,
in addition to increased investment in Materials, etc.

Net sales on the right reached ¥261.1 billion, the highest level since the
company was listed on the stock exchange, due to the increase in Orders

received and the contribution to Net sales of the order backlog of ¥141 billion at
the beginning of FY24/6.




n Profit Margins ULVAC

® Gross profit margin: 30.9%, the highest level since listing, due to increased Net sales, improved mix, etc.

® Operating profit margin: In addition to an improvement in Gross profit margin, the SG&A expense ratio
also declined, resulting in a significant improvement.

I Gross Profit Margin I Operating Profit Margin I S.G.&A. Expenses (%)
_._gf“@;“rm s (Unit ¥1 billion, %) ___'3‘:;;:;] — (Unit: ¥ 1 billion, %) = (Unit: ¥ 1 billion, %)
125 .
200
- 19.5
30.6 30.9 1.4 187 18.1 50.9
29.5 47.2
204 :
437
27.3
94 8.8
86 346 66
165 410

36.3

284 o

1854 183.0 2413 2215 2611 1854 183.0 2413 2715 2611 H H !

FY20/6 FY21/6 FY22/6 FY23/6 FY24/6 FY20/6 FY21/6 FY22/6 FY23/6 FY24/6 FY20/6 FY21/6 FY22/6 FY23/6 FY24/6

Gross profit margin on the left was 30.9%, the highest level since the
company's listing, due to increased Net sales and an improved mix.

The Operating profit margin in the middle also improved significantly to 11.4%,
driven by an improved Gross profit margin and, as shown in the graph on the
right, a lower SG&A expenses ratio.




" Consolidated Balance Sheet

ULVAC

I Assets unit 1 silien

| Liabilities and Net Assets v suer

353.5

©
w
H i

62.0

FY23/6

388.7

= Cash on hand and in banks

= Notes and accounts

receivable trade

=Inventories

= Other current assets

= Property, plant and equipment

= Investment securities etc.

FY23/6

388.7 *Alvances reeived
(ontract liabilities)
¥26.6 billim

= Note and accounts
payable trade

» Interest-bearing debt

= Other current liabilities

= Other Long-term liabilities

* Net Assets
227.7
FY24/6
Copyright® 2024, ULVAC, Inc. Allightsreserved | 8

On the consolidated balance sheet, assets such as accounts receivable and

inventories increased due to the increase in Net sales.




Review of Mid-Term Management Plan
and
FY25/6 Consolidated Earnings Forecast
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" Progress of Mid-Term Management Plan

ULVAC

® Mid-term management plan targets (FY26/6): Net sales of ¥300 billion and Operating profit margin of

¥48 billion (16%) remain unchanged.

Basic Policy

Creating Social Value Through Vacuum
Technology

Enhancing Profit and Capital Efficiency
Oriented Management

Priority Strategies

1. Strengthening Product Competitiveness in
Growth Businesses

2. Improving Global Productivity

3. Strengthening Management Base

"Y24/6 Actual ‘ FY25/6 Plan FY26/6 Target

Net Sales ¥227.5 billion
Gross Profit Margin 29.5%

- 5 ¥19.9 billion
Operating Profit Margin(%) 8.8%)
ROE 7.3%

¥261.1 billion ¥275.0 billion ¥300.0 billion
0.9% 32.4% 35%

¥29.8 billion ¥34.5 billion ¥48.0 billion
(11.4%) (12.5%) (16%)
9.7% 10.1% 14%

Copyright® 2024, ULVAC, Inc. All rights reserved | 10

In FY24/6, the first year of the mid-term management plan, both Net sales and
Operating profit exceeded the initial plan. We will continue to steadily increase
sales and profits in FY25/6, and focus on achieving our goals for the final year
FY26/6, which include Net sales of ¥300 billion, Operating profit of ¥48 billion,
Operating profit margin of 16%, and ROE of 14%.
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" Forecast for FY25/6 ULVAC

Orders received: ¥270.0 billion (+5% YoY) due to recovery of investment in Semiconductors (Memory and Logic) and full-
scale investment in OLEDs.

Net sales: ¥ 275.0 billion (+5% YoY), mainly due to increased Orders received and contribution from high level of backlog
Operating profit margin: 12.5% (+1.1 pt YoY)
Expect to increase both sales and income in 1H and 2H FY25/6 YoY.

FY24/8 I Net Sales and Operating Profit

140.9 146.0

Orders Received 2582 1340 136.0 2700 +11.8 +5% 129.0
120.2 195 20.5
Net Sales 2611  129.0 146.0 275.0 +13.9 +5%
14.0
Operating Profit 208 140 205 345 +47 +16% 10.3
Operating ProfitMargin ~ 114% 10.9% 14.0% 12.5% +1.1pt -
Profit attributable to
s Rt 20.2 9.0 14.0 230 +28 +14%
- H1 H2 H1 H2

To netsales ratio 77% 70%  9.6° 8.4% +0.6pt
%o % % * P FY24/6 FY25/6

= Net Sales ® Operating Profit Unit ¥1 billion

Copyright® 2024, ULVAC, Inc. All rights reserved | il |

The forecast for FY24/6, Orders received and Net sales are expected to increase
to ¥270 billion and ¥275 billion, respectively, and Operating income to ¥34.5
billion and Operating profit margin to improve to 12.5%, due to the recovery of
investment in Memory and Logic in Semiconductors and the full-scale
investment in OLEDs.

Both sales and income are expected to increase YoY in both 1H and 2H of
FY25/6.
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n Orders Received and Net Sales Plan (FY25/6) ULVAC

® Orders received: ¥270.0 billion due to recovery of investmentin Semiconductors (Memory and Logic), full-scale
investment in OLEDs, and increases in Components (Leak Test Equipment, etc.) and Others (Surface Analysis Systems
etc.)

©® Net sales: ¥275.0 billion mainly due to increase in Orders received and contribution from high level of order backlogs

I Orders Received  unit¥1bilion I Net Sales  unit¥1silion
Semiconductors & Electronics R Semiconductors & Electronics
Bl peyice Production Equipment Il Component Waterials B pevice Production Equipment @ Component Materials
Display and energy-related Industrial Equipment Others Display and energy-related Industrial Equipment Others
Production Equipment Production Equipment
275.0
2582 270.0 2611
2472 e T 2l
=0 257 } 227.5 250
i 242
253 220 231 21.0
193 235 = 222
26.3 27.5 TS B 450
440 i 391
55.0
56.5 55.1
53.6 524 528
103.0
b
FY23/6 FY24/6 FY25/6 FY23/6 FY24/6 FY25/6

Orders received is expected to be ¥270 billion, due to the recovery of
investment in Semiconductors such as Memory and Logic, the full-scale
investment in OLEDs, as well as an increase in Leak Test Equipment categorized
in Components and Surface Analysis Systems categorized in Others.

Net sales are forecast to increase to ¥275 billion due to the increase in Orders
received and the high level of orders backlog at the beginning of FY25/6 at
¥145 billion.




n Profit Margin Plan (FY25/6) ULVAC

® Gross profit margin will steadily improve due to higher Net sales and the mix effect from the increased ratio of
Semiconductors and Electronics.

® Operating profit margin is also expected to improve

I Gross PI’OfIt Margin (Unit: ¥ 1 billion, %) I operating PrOfIt Margin (Unit: ¥ 1 billion, %)
Net Sales Net Sales
=& Gross Profit Margin =& Operating Profit Margin
12.5
7 |

324
309 .
zi/‘

221.5 2611 275.0 2275 2611 275.0

FY23/6 FY24/6 FY25/6 FY23/6 FY24/6 FY25/6

Regarding the profit margin, we expect Gross profit margin to improve to
32.4% and Operating profit margin to improve to 12.5% due to the increase in
Net sales and the mix effect from the increased ratio of Semiconductors and
Electronics.
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B Orders Received Plan (Growth Driver) ULVAC

® Growth driven by OLEDs for IT panels, Leak test equipment (Components), and Surface analysis system (Others),
in addition to recovery of investment in Semiconductors (Memory and Logic), entry into new processes, and
Batteries, etc.

® Accelerate growth from FY25/6 to FY26/6

I Orders Received Plan v viiion I Growth Driver Orders Received Plan ;v iiion
gl —— -
Display and Enerw;e;ted N — Others Various Electronic Devices Battel'yl > FuII_-scaI? adoption of EVs Batteries for
Production Equipment vehicles is expected in FY26/6 = Expand
47 x along with full-scale investment
vs. FY23/6
13x vs. FY23/6 > Adoption of new customers in the MHM
* 1.5x iodi process
3 °gic §l > |n addition to a recovery in Logic investment,
2472 2582 2700 g / 15x growth driven by entry into new processes.
- /

> Continued investment in legacy

257 S Semiconductors

/
26.4 108.5
T 253 £ 101.6 / Memory

- 235 94.1 / > Growth due to recovery in investment in

275 /
263 440 / i DRAM and NAND, etc. , as well as entry into
346 399 d new processes
Various
565 Electronicg >  Continued investment in technological
536 524 . Devices innovation and increased production in
12x Packaging (WLP+PLP), Sensors, MEMS,
HOLEDs, etc.
86.0 875 940 Pov.ver 2
devices > Due to a slow downin EVs growth, Full-
Tk scale investment is expected from FY27/6
: onward = Growth by SiC: wafer size up and
FY23/6  FY24/6  FY25/6  FY26/6 FY23/6  FY24/6 FY25/6 FY26/6 structural change
Plan Target Plan Target ——
op 1 2( Inc. All rig

rights reserved ‘ 14

For growth drivers, from the bottom of the graph

(1) In Power devices, due to the slowdown in EVs growth, we expect the full-
scale investment in SiC 8-inch to begin in FY27/6 onward, about one year later
than originally planned.

(2) In various Electronics devices, investments in Packaging and POLEDs are
expected to continue.

(3) Memory and Logic will grow steadily as investment recovers and entry into
new processes.

(4) Investment related to Batteries is expected to begin from FY26/6, due to
the full-scale adoption of Batteries for automotive EVs.

In FY26/6, we aim to increase Orders received by 1.5 times vs. FY23/6 for
overall growth drivers.

Overall consolidated growth will be driven by OLEDs for IT panels, Leak test
equipment, and Surface Analysis Systems.

14



u Semiconductors: Investment recovery, new customer development, entry into new processes ULVAC

® Steady growth in memory (DRAM and NAND) and Logic due to investment recovery, new customer development,

and entry into new processes
Logic Order Plan

Unit: ¥1 billion

new
business

existing
business

FY23/6 FY2416 FY25/6 FY26/6

I Memory Order Plan

Unit: ¥1 billion

new
business

existing
business

FY23/6 FY24/6 FY25/6 FY26/6

> New Business:

(1) Acquiring new customers for the MHM process

(2) Adoption of Transistor related process (FEOL)

(3) Expansion of wiring related processes
(expectation asa secondvendor)

Existing business:

Slow down of investmentin FY24/6 = Recovery
from FY25/6

Legacybusiness = Continued investment

for productionexpansion

New Business:
(1) Adoption of DRAM, HBM process, etc.
(2) Expansion of wiring related processes
(secondvendorexpected)

Existing Business: Investmentrecovery from
FY25/6 in both DRAVI and NAND

As for Semiconductors, Memory has been adopted in the HBM process for
DRAM, and we aim to continue to grow through investment recovery and

increased adoption in processes around the wiring related processes, etc.

Logic is expanding its business opportunities in new processes, including
adoption of the MHM process by its third and fourth new customers in FY24/6,

and in the transistor-related processes.

In the graph, the new business that was realized in FY24/6 are included as part

of the existing business in FY25/6.

Moving forward, we will continue to expand business opportunities in new

processes.
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Electronics and Power Devices Business ULVAC

® Due to a slow down in EV growth, full-scale investment in 8 inch SiC is expected in FY27/6 and onward

@ (1) Japan: Sputtering equipment and China: lon Implanter and Etching systems, in addition to (2) Japan: lon Implanter and
Etching systems, which have a high market share, China: Aiming to expand sales of Sputtering equipment through cross-

selling
~FY24/6 FY25/6~
s;c 8inch > SiC: Expanding Etching equipment with
a proven trackrecordin Electronics ,
Japan by changingthe structure from planar to il
ginch ginch feneh —
70% al
—— — > SiC: Cross-selling Sputtering and lonimplanter
i . - .
es?:épur;«:gt;nagl:cphe;n and China by the wafer
China "l : 3 : :
6inch 70 i 8inch e B
lon Implanter lon Implanter =
L | Spmu:::ng lon Implanter Sputtering equipment

Evaporation equipment

T
—— . - ]
Si-MOSFET ] . Si MOS_FET: _Evaporatlo_n egmpme_nt sales 8|
Evaporation Evaporation expansion with customizationavailable and “ne

’ China competitive pricing (local productionin China)

e

Copyright® 2024, ULVAC, Inc. Al rights reserved | 16

In the Power device business, due to the slowdown in EV growth, full-scale
investment in 8-inch SiC is expected in FY27/6 onward.

In addition to Sputtering equipment for Japan and Ion Implanter for China,
where we have a high market share, we aim to expand sales by cross-selling
Ion Implanter and Etching equipment to Japan and Sputtering equipment to
China.

We will also continue to expand sales of Evaporation equipment for Si-MOSFETs
in the Chinese market.




“ Battery Business ULVAC

® Expectinvestment for this year to be in the same level YoY, but full-scale investment will begin in FY26/6 along with
the adoption of EVs Batteries for vehicles.

® Growth through (1) productivity improvement by wider film width (aluminum), (2) correspondence to anode current
collector (copper), and (3) development of anode for next-generation batteries (lithium) Next Generation Battery
Joint development with NEDO

lithium
(&)

copper bil (used in
copper plating)

soed’
o]
Battery Structure Entry into ACC
ry ry
(Image) \ market from FY26/6

PET film Anode current collector
(ACC)

* J . Improved productivity through
S\a'um'num (A1) wider film widths 1.6m = 2.5m

Double-sided EvaporationRoll to Roll Equipment for
EV Batteries

Effect of double-sided evaporation film current collector
(1) Improved safety (2) Smaller and lighter
(3) Material cost reduction (4) GHG reduction

Advantages

» Technical capabilities and reliability cultivated
through Evaporation Roll-to-Roll Equipment for
automotive film capacitors

+ High productivity by double-sided batch and thick
film deposition

« High-speed, long-length deposition with thermal
damage suppression
Double-sided Evaporation Roll-to-Roll Equipment  PET film Cathode current collector

(cce)
Creation of CCC Market, Establishment of Production Results

FY23/6 FY24/6 FY25/6 FY26/6 FY27/6 FY28/6

H Cathode current collector W Anode current collector Anode
Copyright®2024, ULVAC, Inc. All rights reserved | 17

In the Battery business, investment has begun in replacing conventional metal
foil with double-sided evaporation film using plastic film, a technology that
improves safety and extends driving range by reducing size and weight. We
expect the investment in FY25/6 to be about the same amount as in FY24/6,
but full-scale investment is expected to begin in FY26/6, when the technology
will be adopted for EVs Batteries used in vehicles.

From now on, we will further improve the productivity of the cathode current
collector by widening the aluminum double-sided evaporation film, and promote
the replacement of the anode current collector with copper double-sided
evaporation film. As a future initiative, we are developing an anode for next-
generation batteries using lithium.

17



u OLEDs Business ULVAC

® Full-scale investment in mass production of OLEDs (G8.7 class) for IT panels (tablets and PC)
=Business opportunity with G8.7 Sputtering equipment and Cryopumps

OLEDs (G8.7) Sputtering equipment for IT Cryopumps ciassified as "Canponents
panels
Multi chamber sputtering equipment for larger size, De facto standard for cryopumps for OLEDs Evaporation
lower particle, and lower temperature deposition equipment
v 'v
Advantage Advantage
(1) Larger size (G8.7) and lower particle in multi chamber 2 Fors : :
Realization of low particles with circuit wiring width equivalent (1) LO,W vibration: M}mm:md impact on Evaporation mask
to that for smartphones (G6) alignment (positioning)
Productivity due to larger size and lower particles (2) High performance exhaust performance
(3) Energy conservation
(2) High-speed deposition of touch sensors

Lowtemperature deposition in temperature-sensitive

OLEDs process
" " s s s Large-diameter cryopump -
= High productivity realized by high speed deposition (Type 22) \I;V\ﬁggfoﬁﬁzn\\ll:cclﬁm gg;sggyngs;ogi:fpno(#;{g)
20 :
T g " . T and Materials Category Award”

=" ! "-Zi, As OLEDs Evaporation equipment has become
Larger, improved exhaust performance and energy

/f S ‘5 A saving (30% vs. conventional models)

el

Multi Chamber Sputtering
System (G8.7)

The OLEDs business for tablets and PCs will also see full-scale investment in
mass production. The substrate will be enlarged from the conventional G6 size
for smartphones to G8.7 size for IT panels such as tablets and PCs.

We have already developed a multi chamber G8.7 Sputtering equipment with
semiconductor specifications which generates less microscopic dust called
particles and can correspond to a circuit wiring width equivalent to that of a
smartphone and we expect to receive relatively large orders from FY25/6 1H.

In addition, the Cryopumps used for OLED evaporation equipment have been
highly regarded for their low-vibration characteristics and have become the de
facto standard, which will open up business opportunities for IT OLEDs as well.
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m Leak Test Equipment and Surface Analysis System

ULVAC

® |ncreased business opportunities due to growing demand for leak testing, etc., in conjunction with
EVs, and expanding needs for surface analysis, etc.

Leak Testing System ciassified as "Components”

Expanding applications for airtightness testing of
products and components
R —
Advantage

(1) Customized fora wide range of applications, including EV
Batteries, in addition to conventional automotive parts and
home appliances

(2) Industry-leading performance

(3) Full after-sales supportthrough local production and sales

in China

Surface Analysis System ciassified as "other

Majority share of the world market for laboratory-type
surface analyzers
v‘
Advantage

(1) Wide range of surface analysis techniques
(2) High productivity through automation and simplified operation
(3) High-precision data acquisition and utilization

Leak Test Equipment
for air conditioning and

/'»\,heat exchangers
.

Leak Test Equipment

. for EV batteries
ot

Surfae analysis nethods &

= ULVAC
@©mpetitors

A| B

X-ray Photoelectron

Spectrometer
o ES
~<
o
i DF-SIMS
@ SN Surbce
=] lon Mss
D-SING
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Business opportunities are also increasing for Leak Test Equipment to meet the
growing demand for leak testing due to the shift to EVs, and for Surface
Analysis System, which holds a majority share of the global market, due to a

growing need for surface analysis.
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n Improved productivity and profit margins by strengthening manufacturing capabilities ULNAC

® Expand planned production system for Semiconductors, Power devices, Batteries, etc.

® Improved profit margin by promoting planned production expansion, strengthening product planning, productivity
improvement, and strategic purchasing

® Aim for a Gross profit margin of 35% in FY26/6 through increased Net sales and an improved mix by increasing the
ratio of Semiconductors and Electronics.

I Gross profit margin  wnit ¥1iion %)

Strengthen Product Strengthening Strategic
35.0 Planning Capabilities Purchasing Capabilities
Net Sales  =e= Gross Profit Margin . Strengthen collaboration among Establish a strategic purchasing
Development, Sales, Technical system for planned production
Design Reform, Purchasing Strengthen collaboration with key
Manufacturing, and Service suppliers

Promote thorough product
planning with QCD mindset

Strengthening

Manufacturing

(1) Strengthening manufacturing Capabilities
capabilities and improving
productivity

245 243

Expanding planned production
(1) Increased sales= Increased (2) Sales increase

profit margin (3) Semiconductor and Electronics Vi
(2) Semiconductor and Electronics ,ﬂ)m, up Productivity

Components ratio up with high ImprOVement

T Planned Production

Expansion

\ Optimize production site Modularization and standardization
Establishmentof Profitable ; = Building a flexible management Reduce lead time

Structure m Lt resource allocation system

profit margins

(1) Visualization= Reduction of and improving productivity
14.4 deficit products (2) Sales increase
(2) Suppression of subsequent (3) Semiconductor and Electronics ratio up

costincurrence

232.0196.81634 173.9 179.2192.4 231.8 249.3220.7 1854 183.0 241.3 227 5 261.1 275.0 300.0

&ELELELELLEL LIS F S TS S

We will continue to make efforts to strengthen manufacturing capabilities, a key
strategy of the mid-term management plan.

In Semiconductors, Power devices, Batteries, and other products, we are
working to improve profit margins by expanding planned production,
strengthening product planning capabilities, improving productivity, and
reinforcing strategic purchasing capabilities.

Combined with an increase in Net sales and an improved mix due to a higher
ratio of Semiconductors and Electronics, we are aiming for a gross profit margin
of 35% for FY26/6.
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m R&D investment: Strengthen R&D for growth drivers

ULVAC

® Strengthen R&D on growth drivers (Semiconductors, Power devices, Batteries, etc.)

® No change in R&D Investment Plan (R&D Capital Investment + R&D Expenses, FY24/6-FY26/6) of ¥75.0 billion
® Completion of Korea Technology Center: Acceleratin% joint development and verification of devices and mass production

technologies to drive semiconductor business growf

= Continued investment in R&D for mid- to long-term growth

I R&D Investment Trends (3-year total)

Unit: ¥1 billion

= R&D Capital Investment
mR&D Expense 75.0

57.9

446

30.9

18.8

173
254

FY12/6 -FY14/6 FY15i6 -FY17/6 FY18/6 -FY20/6 FY21/6 -FY23/6 FY24i6 -FY26/6

FY24/8

24.5

FY256
plan

Semiconductors: more than 40%.
Logic and Memory (Sputtering for MHM
and interconnect process)

Electronics: Morethan 20%.
Power devices (lon Implanter, Sputtering,
Etchinging, etc.)

Display energy : mid-10%.
Battery (Evaporation)

Others : Over 20%.

Copyright® 2024, ULVAC, Inc. All rights reserved | 21

We are continuing to invest in R&D with a focus on growth drivers such as
Semiconductors, Power devices, and Batteries for mid- to long-term growth.
Our R&D investment plan remains unchanged at ¥75 billion over three years.
With the completion of the Korea Technology Center in May 2024, we will drive
the growth of our Semiconductor business by accelerating joint development
and verification of devices and mass production technologies.
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m Shareholder Return ULVAC

Strengthendevelopmentinvestmentin growth areas, particularly Semiconductors and Electronics

e ?or?'l]tlomng‘;&c.tnareholder returns as one of our mostimportant policies, we aim to increase dividends overthe long term through
urthergro

@ Increased performance-linked dividend payoutratio to 35% from FY24/6 to enhance shareholder returns
=FY24/6 dividend of ¥144 yen (+¥30 vs. previous forecast) = Record high

® In anindustry thatjs subjectto rapidindustry fluctuations and technological innovation, we are expanding our financial base to
respondto these risks and capital needs.

I Dividend per Share  unitven

30%. 359
| 164
; I \ Growth
124 I Investment
105 109 | \ :
95 a5 :
80
Expansion of Shareholder;
50 N\ Financial Basis Return
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In terms of shareholder returns, the company aims to increase dividends over
the long term through further growth by expanding development investment in
growth areas, particularly in Semiconductors and Electronics.

To enhance shareholder returns, we have increased the performance-based
dividend payout ratio from 30% to 35%, effective FY24/6.

For FY24/6, the company expects to pay a dividend of ¥144, an increase of ¥30
from the previous forecast, making a record high.

In the previous fiscal year, results exceeded both the previous year and the plan.

In terms of orders, growth is expected to continue in the current fiscal year due
to the recovery of investment in Memory and Logic and the full-scale
investment in OLEDs. From the next fiscal year onward, growth drivers will
grow further with the addition of full-scale investment in Batteries. In addition,
we are confident that we can achieve steady growth in a wide range of

equipment groups, including Leak Test equipment and Surface Analysis Systems.

We will also continue to make our efforts to improve profitability and invest in
R&D to realize medium- to long-term growth.
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Appendix




n Consolidated Financial Results (Quarterly Actual)

ULVAC

FY 23/6 FY 24/6

Unit: ¥1 billion
Orders Received 666 625 434 747 780  561| 556 685 6.2 8%
Net Sales 562 552 496 666 550 652 650 759 +93  +14%
Gross Profit 165 168 147 194 153 204 220/ 233 +42  +22%
Gross Profit Margin 29.3% 30.5% 29.7% 28.7% 27.7% 308% 33.8% 30.7% +2.0pt! -
scaA 113 115 125 119 124 126 119 139 +20  +17%
Operating Profit 51 53 23 7.2 2.8 75 1041 9.4 +22  +30%
Operating Profit Margin 91% 9.7% 4.6% 10.8% 51% 11.5% 155% 12.3% +1.5pt o
it 41 53 2.4 2.4 1.1 57 6.4 69 +45  +188%
To net sales ratio 72% 9.6% 4.9% 3.6% 21% 8.8% 9.9% 9.1% +5.5pt! -
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" Orders received and Net sales by Product Category (Quarterly Actual)

I Orders Received  unit¥ivilien

Unit: ¥1 billion

I Net Sales

ULVAC

Semiconductors & Electronics
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Display and energy-related Industrial Equipment Others
Production Equipment
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49 747 44 —
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Profit Margins (Quarterly Actual)

ULVAC

IGross Profit Margin

IOperating Profit Margin IS.G.&A. Expenses (%)

(Unit: ¥ 1 billion, %)
Net Sales=—#=Gross Profit Margin

338
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30.8
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293 30.7
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Q1 Q2 @3 a4 a1 Q2 Q3 Q4
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(Unit: ¥ 1 billion, %)
=&~ Operating Profit Margin

SG&A Expenses
= R&D Expenses
—— SGEA Expensgg t? Net sales ratio
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“ Net sales by Region (Actual)

I Net Sales Unit: ¥1 billion I Net Sales Ratio
= Japan China Korea Tawan Other Asia = Europe,others = Japan China Korea Taiwan Other Asia = Europe,others
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“ Changes in Capital Investment and R&D Expenses (Actual and FY24 Plan)

ULVAC
I Capital Expenditure Unit: ¥1 billion I R&D Expenses Unit ¥1 bilion
Buildings, production facilities, Depreciation and
L] ir;earcn and Development Fmersaaen
Facilities
14.0
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i
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Eupporﬁng the realization of a smart and digital society and green energy through technological innovation{_JI \/AC

Solving éocial Issues

Smart and Digital Society B B Green Energy Conversion
Realization BEE Low Power Consumption
EE e::"‘s THE GLOBAL GOALS

Ul

Sensor -

[ Memory ][ L°gic IC Electronic Devices | Povzér Device ][ Battery ]

Miniaturization/ High be?fbrmance/ Low power consumption

acuum ThinElm

Processing Technology Ashing
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ULVAC Vacuum Technology Contributes
to Many Industries and Applications




