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Today's key points are as follows.
In 1Q to 3Q cumulative results, both orders and sales were strong, especially in
semiconductors, electronics, and FPDs. Orders, sales, and operating profit increased
significantly by 53%, 29%, and 92% year-on-year respectively.

In terms of the order environment, semiconductors saw a significant increase in orders as
investment in both logic and memory devices increased. Orders for electronics also
increased due to active investment in power devices and overall electronic devices.
Orders for FPDs also more than doubled due to active investment in LCDs for IT panels.
Net sales increased by 29% despite the impact of longer parts delivery time and other
factors.
Operating profit also increased by 92%.
Operating profit margin in 3Q improved to 13.5%, 3.8 pts higher year-on-year.

Orders and sales in the 4Q are expected to be at same high level as in 3Q. However, we
have not revised our earnings forecast for the current fiscal year, as it has not reached
the criteria for timely disclosure. We will respond this issue in a timely manner in
accordance with the disclosure standards.
There is no change in the growth scenario due to the continued high level of orders,
mainly in semiconductors, electronics, and FPDs.
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1Q to 3Q cumulative results were as follows.
Orders received totaled 204.2 billion yen, 71.0 billion yen higher year-on-year, mainly due
to active investment in semiconductors, electronics, and FPDs.

Net sales increased 37.6 billion yen to 166.1 billion yen, operating profit increased 9.4
billion yen to 19.5 billion yen, 92% up, and net income increased 5.5 billion yen to 13.8
billion yen, 67% up.

1Q to 3Q cumulative operating margin improved 3.9pts to 11.8%.

Net sales for the 3Q totaled 60.4 billion yen, and operating profit was 8.1 billion yen, even
higher than 2Q.
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Both orders and sales increased significantly due to active investment in semiconductors,
electronics, and FPDs.

Orders for semiconductors increased 8.7 billion yen to 1.5 times year-on-year due to
active investment in both logic and memory devices.

Electronics increased 10.5 billion yen to 1.5 times year-on-year due to an increase in
power devices and overall electronic devices.

FPD sales increased 35.7 billion yen to 2.1 times year-on-year due to active investment
in LCDs for IT panels and OLEDs for smartphones.

Components increased by 4.5 billion yen mainly in electronics related applications.

General industrial increased by 2.4 billion yen mainly in EV motors for automobiles.

Materials increased by 5.1 billion yen due to higher customer operating rates for
semiconductor, electronics and FPDs.

Others increased by 4.1 billion yen due to strong sales of surface analysis systems.

Orders of all segments exceeded those of the same period of the previous fiscal year.

As for sales, both semiconductor and electronics increased 1.3 times, FPD increased 1.5
times, and all other segments increased as well.
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In semiconductors, investment in cutting-edge semiconductors, such as miniaturization
and low power consumption, has been active, along with increased investment in data
centers and increased semiconductor installation in smartphones, automobiles, etc. In
addition, the construction of regional supply chains in response to geopolitical risks is
expected to get underway, in regard investment in semiconductors is expected to
continue to grow over the medium to long term.

Under such circumstances, orders for logic devices in the MHM process related to EUV
increased 1.6 times year-on-year. The de facto standard in the MHM process has led to
the expansion of business opportunities in other processes.

Memory orders also increased steadily by 1.5 times.
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In electronics, investment was brisk mainly in Japan and China, with power devices 1.7
times up and overall electronic devices also 1.3 times up year-on-year.

In particular, investment in China increased 1.7 times, mainly in power devices, due in
part to the government's policy of domestic production.

The Group's strength lies in its lineup of equipment for diverse electronic device fields
and applications, and we are expanding our business while contributing to technological
innovations such as the realization of a smart society and low power consumption.
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Orders for FPDs increased 2.1 times year-on-year to 67.3 billion yen in 1Q to 3Q
cumulative period due to active investment in LCDs for higher resolution and wider
viewing angle for IT panels for tablets, PCs, medical, automotive, and game applications,
as well as continued investment in OLEDs for smartphones.

As for the future, we believe that the shift from LCD to OLED will continue in IT panels as
well as mobile and TV panels, and that investment in OLED for large glass substrates will
increase, and FPD will maintain the current high level due to expansion of OLED use and
the EV battery business.
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Gross profit margin improved by 1.0pt year-on-year to 30.8%, and operating profit margin
improved by 3.8pt to 13.5%.

Operating profit of 8.1 billion yen in the 3Q was higher than the 7.8 billion yen in the
previous quarter, despite the soaring raw material prices.
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Summary of 3Q Topics.

We have been certified as ‘Certified Health Productivity Management Organization 2022
(White 500)’ for the fifth straight year. We will continue and develop our health
management efforts.

We also participate in Kanagawa Prefecture's reforestation partner program, and through
our reforestation efforts, we will contribute to the creation of an environmentally friendly
and sustainable society through low-carbon measures and ecosystem conservation.

ULVAC was selected as a constituent of the FTSE Blossom Japan Sector Relative Index.

In March, we offered our Chigasaki headquarters and plant as a venue for the third round
of mass vaccinations against New Coronavirus for the citizens of Chigasaki.

We received double awards of "Best Supplier Award" and "Best Safety Manufacturer
Award" from BOE, the largest panel manufacturer in China.
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ULVAC support the realization of miniaturization, higher performance, and lower power
consumption in various fields such as memory, logic, sensors, communication devices,
and batteries through technological innovation, thereby contributing to the realization of a
smart and digital society and to solving social issues such as green energy conversion
and low power consumption.

Thank you for your attention!
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