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Orders for 1Q of this fiscal year are expected to be ¥31.2 billion, down from the same period of last year which 
was initially expected entering this fiscal year since large business negotiations were scheduled to be 
concentrated in 2Q and onwards and orders for electronics-related products to increase in 2Q when 
resumption of traveling to China starts due to the recovery of COVID-19.

From 2Q, we expect a recovery in orders.
・Large-scale business negotiations for small- and medium-sized OLEDs for smartphones and large TV LCDs 
in the FPD industry will be concentrated in 2Q and onward.
・The resumption of traveling to China, where investment in electronics-related investment is picking up.
・The semiconductor business was in a temporary off-season in 1Q and is expected to recover from 2Q.
・Components and analytical instruments are also expected to see a gradual recovery in capital investment.

We expect to achieve our full-year forecasts of ¥180 billion in orders, ¥165 billion in sales, and ¥15 billion in 
operating profit.
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As initially expected, orders in 1Q were down from ¥35.2 billion in previous 1Q to ¥31.2 billion due to the 
concentration of major business negotiations which will be in after 2Q and travel restrictions caused by COVID-
19.

Net sales fell from ¥46.8 billion to ¥36.6 billion due to the low order backlog at the beginning and the decrease 
in orders.
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Although orders were down in 1Q, semiconductor and electronic device in 1H are expected to remain at the 
same level as previous 1H, due to a concentration of business negotiations in 2Q as initially expected.
In the electronic device business, amidst the increased investment in power semiconductors and 5G-related 
investments in China, engineers were prevented from traveling to China due to the travel restrictions, but now 
able to restart gradually.

We expect orders for FPD-related products to increase in 2Q and onward, especially in the 2H, due to large 
business negotiations.

Component-related orders decreased YoY due to the postponement of capital investment plans in the 
automotive industry.

5



Orders in 1Q were low due to the concentration of large business negotiations and travel restrictions caused 
by COVID-19, but due to a recovery in orders from 2Q, there is no change in the order plan of ¥79 billion for 
1H and ¥180 billion for the full year.

In the semiconductor business, 1Q was a temporary off-season period, but orders are expected to recover in 
2Q and onward and be the same level YoY for the full year.
With the entry into the metal hard mask process for logic devices and expectation as the second vendor, joint 
development projects with foundries and memory manufacturers increased. (the contributions are expected to 
be realized in FY2021 onward).

In the electronic device business, as investment activity in China becomes active and travel from Japan 
resumed gradually, several engineers have already travelled from Japan to China to confirm specifications and 
other information directly, which has accelerated the speed of business negotiations, and we expect orders to 
increase in 2Q and onward.

In the FPD-related business, large orders for small and medium-sized OLEDs and large TV LCDs have been 
concentrated in 2Q and onward, and we expect to receive orders in line with our full-year plan.

In the components business, we expect a gradual recovery from 2Q, mainly due to capital investment in 
semiconductor and electronics-related facilities.
Orders for cryopumps are expected to increase due to several large business negotiations related to OLED in 
2H.

In others, due to the impact of COVID-19, negotiations for analyzers for laboratories in Europe and in the 
United States have not progressed but expected to recover from 2Q beginning from Europe.
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Net sales decreased YoY due to a decline in orders for semiconductor and electronic device, FPD-related 
products, components etc.

We expect sales to recover along with a recovery in orders from 2Q.

7



The operating profit margin declined due to the decline in sales, while the gross profit margin has remained 
almost unchanged.

Going forward, we plan to improve both the gross and operating profit margins by strengthening our 
manufacturing capabilities and also the effect of the sales recovery.
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Regarding the balance sheet, notes and accounts receivable decreased by ¥8.9 billion and notes and 
accounts payable decreased by ¥2.4 billion, partly due to lower sales.

Total assets decreased by ¥5.3 billion, and the equity ratio was 54%.
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