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‘X Nl i RIERSE SRR Sales performance (Segment and Region)
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® iE—4 Financial Data
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Net sales Operating profit Ordinary profit

300 BIf7 11058 Billion ¥ 20 HAL 1 10f8M  Billion ¥ 20 BT 1 108 Billion ¥
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200
147.4
150 1261 1275 8
100 6
4
50 2
0
2 -0.4 . !
99/6  00/6 01/6 02/6 03/6 04/6 056 06/6 07/6 99/6  00/6 01/6 02/6 03/6 04/6 056 06/6 07/6 99/6 00/6 01/6 02/6 03/6 04/6 056 06/6 07/6
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Shareholders' equity / Shareholders' equity ratio Gross assets Cash flow (Consolidated)
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Net sales sE#E#E  Consolidated 89,603 109,078 147,431 126,129 127,472 157,851 196,843 212,454 239,151

VGRS Bi{A  Non-consolidated 58,097 73,899 105,302 90,378 85,716 110,977 139,740 147,417 159,272

R Operating profit E#E  Consolidated 709 7,500 9,173 2,276 4,736 8,476 15,306 14,796 16,625
VGRS Bi4A  Non-consolidated -439 2,578 2,677 167 138 3,021 6,998 4,026 4,848

REF Ordinary profit E#E  Consolidated 228 6,993 9,004 1,991 3,550 7,266 12,448 14,782 16,105
VGRS Bi{A  Non-consolidated 110 2,972 4,048 1,144 1,211 4,308 7,682 7,317 8,938

BOERX Shareholders' equity sE#E#E  Consolidated 30,313 35,550 39,975 40,101 41,951 58,145 73,854 82,757 90,318
VGRS Bi{A  Non-consolidated 23,060 24,121 25,915 26,004 26,479 41,988 55,016 59,441 59,387

BOEARIR Shareholders' equity ratio St Consolidated 26.2 26.7 22.0 25.0 241 29.0 32.9 30.7 28.4
VA Btk Non-consolidated 30.3 29.7 21.4 23.8 23.7 33.2 37.2 33.2 27.3

ERE Gross assets E#E  Consolidated 115,792 133,374 181,373 160,276 173,949 200,645 224,278 269,401 317,577
VGRS Bi{A  Non-consolidated 76,019 81,201 121,316 109,114 111,811 126,570 147,700 178,951 217,691

vy 70— BAHE Cashflow Million ¥ EEEH
EEFEICLSF vy Y2 7O Cash flows from operating activities Consolidated - 13,888 -15,908 6,192 14,135 9,559 18,850 8,626 1,131
BREZEICLDF vy Y2 70— Cash flows from investing activities - -3,630 -8,415 -11,768 -8,906 -12,172 -18,296 -21,334 -26,850
ZUYU—FvyPaz1--70— Free cash flows - 10,258 -24,323 -5,576 5,229 -2,613 554 -12,708 -25,718
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1. Stability

Current ratio

Acid ratio

Debt ratio

Fixed assets ratio

The degree of debt existing

Interest coverage ratio

Management Index
1. Stability
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Interest coverage ratio
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Consolidated 118 120 123 129 123 131 124 122 123

Non-consolidated 118 115 118 122 116 133 117 114 114
5E#E  Consolidated 79 76 15 81 72 81 73 64 59
Bifk  Non-consolidated 83 79 79 80 68 96 78 67 59
E#E  Consolidated 271 264 342 289 307 239 199 220 247
Bifk Non-consolidated 230 237 368 320 322 201 168 201 267
sE#E#E  Consolidated 128 112 122 138 137 110 104 110 122
B{&  Non-consolidated 113 110 127 149 153 111 106 118 144
5E#E  Consolidated 4 29 35 44 40 31 23 22 27
Bifk  Non-consolidated 37 24 34 44 4 31 20 25 33
& Consolidated 1 10 11 2 5 9 19 21 18
Bifk Non-consolidated -0 7 7 1 2 7 20 15 12




@ EEER
2. I IHEE

Management Index
2. Profitability
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Gross profit to net sales
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2. Profitability
Gross profit to net sales
Operating profit to net sales
Ordinary profit to net sales
Net income to net sales
Return on assets

Return on equity
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Return on equity
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% Consolidated 0.8 6.9 6.2 1.8 3.7 5.4 7.8 7.0 7.0
B{k  Non-consolidated -0.8 3.5 2.5 0.2 0.2 2.7 5.0 2.7 3.0
E#E  Consolidated 0.3 6.4 6.1 1.6 2.8 4.6 6.3 7.0 6.7
Bifk Non-consolidated 0.2 4.0 3.8 1.3 1.4 3.9 55 5.0 5.6
sE#E%E  Consolidated 0.3 3.1 345 0.5 1.4 2.5 3.6 3.8 3.1
Bi{k  Non-consolidated 0.3 1.1 2.0 0.7 0.7 2.5 3.5 3.4 1.0
5E#E  Consolidated 0.3 2.7 3.2 0.4 1.0 2.0 3.4 3.3 2.5
Bifk  Non-consolidated 0.2 1.0 2.1 0.5 0.5 2.3 3.6 3.0 0.8
E#E  Consolidated 1.0 94 12.7 1.7 41 7.9 10.8 10.3 8.5
Bifk  Non-consolidated 0.8 3.4 8.1 2.3 2.1 8.0 10.1 8.7 2.7
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4. Activity
Turnover of total capital
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Management Index
3. Productivity 4. Activity

3. Productivity
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Bt Consolidated 35 4.0 3.8 )

B{&  Non-consolidated 3.6 5.1 5.1 3.8 3.6 4.9 6.6 5.2 4.0
&% Consolidated 1.9 2.4 2.5 2.0 2.4 2.7 2.9 2.8 2.8
Bi{&x Non-consolidated 1.6 2.2 2.3 1.8 2.2 2.5 2.7 3.0 2.5
A% Consolidated 2.3 2.8 3.3 2.4 2.3 2.6 2.8 2.5 2.4
Bifk Non-consolidated 2.2 2.8 35 25 2.2 2.6 2.7 2.3 2.0




O BREEE Management Index

5. IEER 5. Investment Data
—HR 7o V) L ERRRIZE (EPS) Aot —HRG ) FRER
Earnings per share Payment ratio Book value per share
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5 L 48.10 = 1232731236600 1,279.20 = L]
. 20.62 - 100 89 1,096.27 1,090.39
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® 5. iREiEIE 5. Investment Data

—Fk 7= V) LERREFI 2% (EPS) Earnings per share Consolidated 103.28 156.90 20.62 48.10 108.91 168.65 188.87 170.99
= B{&  Non-consolidated 5.62 2517 64.96 18.24 15.58 78.78 116.96 115.54 37.16
BC4tEm) Payment ratio E#E  Consolidated 53 7 6 34 15 18 18 20 27
% Bifk  Non-consolidated 89 28 15 38 45 25 26 32 126
— iR o V) S B EERE Book value per share E#fE  Consolidated 934.78 1,096.27 1,232.73 1,236.62 1,288.44 1,506.15 1,716.12 1,929.19 2,105.48
A Bi{& Non-consolidated 711.12 743.83 799.16 801.91 814.59 1,090.39 1,279.90 1,385.42 1,384.18
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Consolidated balance sheets

B : BAM  Milion ¥

| 996 00/6 01/6 02/6 03/6 04/6 05/6 06/6 07/6

BEDH Assets
OB ' E Current assets
BERUHESE Cash on hand and in banks 7,006 9,437 10,479 10,842 15,683 17,886 17,537 10,986 11,889
SWFHRUFE#HE Notes receivable, trade 42,419 46,925 70,435 55,198 51,878 66,387 68,603 83,430 87,399
EliEE Valuable securities 1,989 2,197 36 19 - - - - -
TR EVERE Inventories 23,352 31,396 45974 34,571 43,587 47,213 52,455 74,741 96,561
RIS EE Deferred income tax assets - 1,422 2,601 2,301 2,776 2,956 4,467 4,164 4,723
Z Dt Other 2,138 1,910 3,265 2,392 2,782 2,653 4,358 5,644 7,558
RS Allowance for bad debt -274 -220 -450 -349 -334 -236 -185 -227 -253
w B & E & &t Total current assets 76,632 93,069 132,342 104,977 116,375 136,859 147,236 178,738 207,876
3 Fixed assets
EE&E Tangible fixed assets 29,512 29,912 37,767 43,159 44,248 46,348 53,871 60,807 81,822
EEEE Intangible fixed assets 17 598 634 719 853 2,399 4,441 5,536 3,811
Z DD EE Investments and other assets 9,07 9,290 10,561 11,395 12,469 15,039 18,730 24,320 24,068
& E & § Total fixed assets 38.70: 39,800 48,963 55,274 57,572 63.785 77,042 90,663 109,701
g E Deferred assets 19 2 67 24 1 1 - - -
ZHE Translation-adjustments calculation 266 38 - - - - - - -
H Total assets 115,792 133,37 181,373 160,276 173,949 200,645 224,278 269.401 317,577
Liabilities
& Current liabilities
THFHRUE#HE Notes and accounts payable, trade 22,839 36,833 49,316 22,133 35,536 50,153 55,330 68,410 72,099
EHEAS Short-term borrowings 34,515 28,361 41,419 42,890 42,691 34,847 32,027 24,908 33,715
1ELIAEEFEH K Current portion of bonds - - - - - 500 2,500 - -
v —2 4l s R—/¥— Commercial paper - - - - - - - 10,000 10,000
KILEABE Accrued income taxes 354 2,850 2,754 1,007 1,382 2,600 4,737 5,002 3,940
FILEERE Accrued enterprise taxes - - - - - - - - -
REBRS AR Deferred tax liabilities - 2 3 0 0 3 2 1 1
e Advances received - - - - - - - 20,785 24,980
H55|4% Accrued bonuses 1,073 1,158 1,205 1,005 967 1,079 1,283 1,484 1,640
H"AHS5 LS Reserve for directors’ bonuses - - - - - - - 294 497
SRR 4 E Estimated liability under product warranty 891 1,307 1,803 1,323 1,637 2,320 2,309 2,769 2,897
Z Dt Other. 5,259 6,987 11,344 12,946 12,042 12,809 20,301 12,811 19,698
w8 F A F Total current liabilities 64,931 77,501 107,847 81,306 94,257 104,312 118,489 146,464 169,467
B & & f& Long-term liabilities
111 Bonds 3,000 3,000 3,000 3,000 3,000 2,700 200 200 200
kT HOMET AR Convertible bond with stock acquisition rights - - - - - - - - 15,500
RifEAS Long-term borrowings 9,410 7,294 19,202 24,025 23,449 23,161 17,775 23,149 24,926
RIEB L ER Deferred tax liabilities - - - - - - - - 1
EEAMEIME CBRES5I14E) Retirement grant reserve fund 3,761 4,495 5,294 6,189 6,851 7,864 8,985 10,269 11,394
% BRMAYEME Allowance for directors' retirement 509 882 952 1,089 995 906 945 1,104 714
BRI ERKRE|4E Equity method investment loss reserve fund 200 - - - - - - - -
EREREEE Consolidation adjustments account 3 17 19 15 - - - - -
Z Dt Other 441 507 312 261 248 290 284 588 1,010
B & & & & & Total Long-term liabilities 17,326 16,198 28,781 34,581 34,545 34,921 28,189 35,311 53,745
& & & F Total liabilities 82,258 93,699 136,628 115,888 128,803 139,233 146,678 181,774 223,212
AR A BT Consolidation adj account - - - - - - - - -
SBHREED Minority interests 3,220 4,124 4,769 4,286 3,194 3,268 3,746 - =
8 & & 5t Total liabilities - - - - - - - - -
BEEDE Shareholders' equity
BEAE Capital stock 3,850 3,850 3,850 3,850 - - - °
EX%Eme (BXEEE) Additional paid-in capital 2,859 2,859 2,859 2,859 - - - -
FlEEHEfwE Earned surplus reserve - - - - - - - -
EfEREE FIRFEL) Consolidated surplus 23,603 28,840 33,576 33,738 - - - -
Z Dt E AR ELRES Appraisal-of-securities difference money - - -24 -141 - - - -
ARREREYE Translation-adjustments calculation - - -286 -205 - - - -
B2t Self-stocks - - - -0 - - - -
g X & &t Total shareholders' equity 30,313 35,550 39,975 40,101 - - - - -
BEAE Capital stock - - - - 3,850 8,950 13,468 - -
BAESE Additional paid-in capital - - - 2,859 10,181 14,695 - -
k== ESS Earned surpluses - - - 35,420 38,880 44,991 - -
% Ot A AL AT MEEES Appraisal-of-securities difference money - - - -13 666 630 - -
ARRERENTE Translation-adjustments calculation - - - -165 -531 74 - -
ISty Self-stocks - - - -0 -1 -3 - =
& X & &t Total shareholders’ equity - - - - 41,951 58,145 73,854 - -
B8R, PEMRERPRUBARES Total liabilities, minority interests and shareholders” equity 115,792 133,374 181,373 160,276 173,949 200,645 224,278 - -
& &l Net assets
HEEXR Shareholders' equity
EXE Capital stock - - - - - 13,468 13,468
EARRE Additional paid-in capital - - - - - 14,695 14,695
FlFse Earned surplus - - - - - 51,929 57,955
Bt Treasury stocks - - - - - -6 -7
% £ & X & &t Total shareholders' equity - - - - - 80,085 86,111
FH - BREERE Valuation and translation adjustments
Z DA S Valuation difference on available-for-sale securities - - - - - 1,537 1,461
AEBERARL T Translation adjustments - - - - - 1,134 2,747
AP - MEERBEEAS Total valuation and translation adjustments - - B - - 2,671 4,208
DBIRER S Minority interests - - - - - 4870 4,047
& E S 5t Total net assets - - - - 87,627 94,365
BERUHEESS Total liabilities and net assets - - - - 269,401 317,577




Consolidated statements of income

B : BAM  Milion ¥

| 996 00/6 01/6 02/6 03/6 04/6 05/6 06/6 07/6

Bl Net sales 89,603 109,078 147,431 126,129 127,472 157,851 196,843 212,454 239,151
Bl =4 i Cost of sales 74,538 85,811 119,677 105,671 103,364 127,854 156,154 170,877 192,700
Fe E#R A Gross profit 15,064 23,267 27,754 20,457 24,108 29,996 40,689 41,577 46,451
FEERV—REEE Selling,general and administrative expenses 14,355 15,766 18,581 18,181 19,371 21,521 25,383 26,781 29,826
BR5E Distribution cost 6,524 7,239 7,954 7,742 8,075 8,460 9,885 10,155 10,401
—fREEE Administrative expenses 7,830 8,526 10,626 10,438 11,296 13,060 15,498 16,626 19,425
BEANRE Operating income 709 7,500 9,173 2,276 4,736 8,476 15,306 14,796 16,625
BN Non-operating income 1,063 1,224 1,573 1,318 955 1,357 1,421 1,751 3,162
ZHFE Interest income 59 60 84 52 44 36 42 89 145
SFIEY S Dividend income 61 40 40 27 90 131 223 155 194
SIFHH Commission received 237 200 352 197 272 257 283 261 274
SIMEER Rental income 49 34 32 79 66 89 95 114 157
HfEESFEENE Gain on sales of securities 109 - - - - - - - -
BREIC L BETR Gain on investments accounted for by equity method 181 534 602 342 93 289 102 311 -
AEER Foreign exchange gain - - - 161 4 57 - - -
a4 ¥IF 1 —IA Royalty income - - - - - - 196 17 48
SRS Receipt premium - - - - - - 163 4 4
ARER Exchange gains - - - - - - - 152 290
BOFERAAIMMEER RS VAT refund for overseas subsidiaries - - - - - - - - 624
Z DAt Others 364 353 460 457 382 499 318 612 1,427
EEHNER Non-operating expenses 1,544 1,731 1,741 1,604 2,142 2,567 4,280 1,765 3,683
FTIFIERUESF Interest expenses and discount charges 1,005 789 831 943 931 978 818 717 949
7= I EVE EE T8 Write-down of inventories - - - 160 648 749 2,592 365 1,199
7= BB ERR AR Loss on disposal of inventories 106 439 207 93 135 458 180 209 92
HEEERE Rental cost 155 112 153 165 169 157 159 197 278
BYEICL 2REERR Loss on investments accounted for by equity method - - - - - - - - 560
B F A IR ERE  F Hr Commission of VAT refund for overseas subsidiaries - - - - - - - - 206
Z DAt Others 276 390 548 239 257 225 531 277 399
REFMR Ordinary income 228 6,993 9,004 1,991 3,550 7,266 12,448 14,782 16,105
AR FIEE Extraordinary income 486 351 280 602 603 394 232 797 402
[EE BT A Gain on sale of fixed assets 6 110 2 23 0 - - - -
EHEEEIN Reversal of allowance for doubtful accounts 7 78 34 185 153 143 44 117 154
WEBMIESTAE Gain on sale of investments in securities 234 25 78 - 188 19 - 517 -
B EENFE Gain on change holding ratio of subsidiary - - 152 - - - 39 14 -
HBEER AR Subsidy income - - - - 140 162 147 91 235
SRR E Insurance income - - - 275 44 - - - -
B REER Gain on prior period adjustments - - - 110 - - - - -
1RBRRRROZE Cancel returns of insurance 72 - - - - - - - -
Z Dt Others 101 137 13 7 76 69 2 57 14
LEFIIE=ES Extraordinary losses 245 1,535 1,036 842 874 796 412 831 2,880
EIE & ERRENE Loss on retirement of fixed assets 178 174 352 32 61 509 272 243 533
BIfRtt 8 £ 5718 Loss on valuation on equity in affiliates - - - - - 113 74 - 69
AR AL FHEE Loss on valuation of investment in securities 48 135 478 720 686 - - 588 36
[EE & EE#EE Loss on reduction in entry of fixed assets - - - - - - 50 - -
IR Impairment loss - - - - - - - - 2,159
7R EHERHEE Loss on devaluation of golf club membership - 104 - - - - - - -
BEERERMETENLBRALE Transfer from provision on benefits for retired directors and auditors for previous year - 183 - - - - - - -
fErEnEEg Loss on disposal of claim - 427 - - - - - - -
EREHIER Loss on accident - - 132 - - - - - -
HRIEIERE S Additional premium severance payments - 114 - - - - - - -
Z DAt Others 18 395 73 89 127 173 16 0 83
& SRR A L AR Before-tax current income 469 5,808 8,247 1,751 3,278 6,864 12,268 14,747 13,627
EABE Corporation tax etc. 612 2,692 2,452 1,445 1,142 2,688 4,380 6,094 6,159
EAB. ERBERUEER Corporation, inhabitants and enterprise taxes 612 3,368 4,523 1,707 1,869 3,597 6,257 5,930 7,307
BB ERERR Adjustment to corporation tax, etc. - -675 2,071 -262 -726 -909 -1,877 164 -1,148
DERkEFIE Minority interest in net income - - 707 - 406 222 742 552 133
=S Minority interest in net loss 450 233 - 363 - - - - -
L HAERIZE Net income 307 3,349 5,088 668 1,729 3,953 7,146 8,102 7,335




® FREEEE (GEfE) Consolidated statements of surplus
e —————— L 00/6 01/ 02/6 03/6 04/6 06/6

HiERSLHERS
HERELHEES
ZOORSEBERS
FEEREHE%S
BEEMIRATEER

EiERISEENS
SHEHIC L BHENS
SEIEF S OB EHS
BARERASHOBIICHE S ENS
ERFEERIS
Flak e fm iR A48
[
®%BHES5
(> bEERES)
LR
EERREMRES

(BARIREOH)
ARRREPEES
AXEREPEES
AARRREENS
BAARRREPRES

(FIEERIZEDE)
FIRR RS PEES
FERRSHEES
TR RSN
EEi Tk
BN EERSH OB ICH S ElS
flERR RIS
BEls
HEH
(O bEERYES)
FHRRLPRES

Consolidated retained earnings at beginning of period

Consolidated retained earnings at beginning of period

Other retained earnings at beginning of period

Legal retained earnings at beginning of period

Adjustment of prior period tax consequences

Increase in consolidated retained earnings

Increase in retained earnings by merger of subsidiaries

Increase in retained earnings accompanying the increase in number of consolidated subsidiaries
Increase in retained earnings accompanying the increase in number of companies accounted for by the equity method
Decrease in consolidated retained earnings

Provision for legal reserve

Dividends

Director's bonuses

(Auditor's bonuses)

Net income

Consolidated retained earnings at end of period

Capital retained earnings

Capital retained earnings at beginning of period
Legal capital surplus at beginning of period
Increase in capital retained earnings

Capital retained earnings at end of period

Retained earnings

Retained earnings at begining of period
Retained earnings at begining of period
Increase in consolidated retained earnings
Net income

Increase in retained earnings accompanying the decrease in number of companies accounted for by the equity method
Retained earnings

Dividends

Director's bonuses

(Auditor's bonuses)

Retained earnings at end of period

23,565
22,912
653

20

20

290
226
63
)
307
23,603

25,218
23,603

1,615
497

3

379
115
225
162
63
(0)
3,349
28,840

28,840
28,840

35

35

386
226
159
(10)

5,088

33,576

33,576
33,576

324
182
a1
668
33,738

2,859
2,859

2,859

33,738
33,738
1,978
1,729
248
296
226

69

(0)
35,420

2,859
2,859
7,321
10,181

35,420
35,420
3,953
3,953
493
227
266
(12)
38,880

10,181
10,181

4,514
14,695

38,880
38,880
7,146
7,146
1,035
769
267
(13)
44,991

i i BAMA  Million Y




HEEAREZHEHEE (EE) Consolidated state nges in net assets Bt EHE Milio

ZB% Valuation and translation adjustments | ., -
S vt g wEES

P A FHEE DD Z Oty i
RemReTilENRS] AOA [REREAH ggj 2% Minoriy. | Total rt
" a\ummn dmerence n To alvaluation and interests assets
stocks 15" equit translation adjustments
2006F6A30H %S (BHM) Balance at June 30, 2006 13,468 14,695 51,929 -6 80,085 1,537 1,134 2,671 4,870 87,627
EREREEROEELE Changes of items during the period
EREFRAEIMNCE S BINS Increase due to increase in consolidated subsidiaries 278 278 278
bSO Dividends from surplus -1,587 -1,587 -1,587
LHRHEFI R Net income 7,335 7,335 7,335
Bk DIE Acquisition of treasury stock -1 -1 -1
HEERLNOBE DEE S FEROLEHE (15 Net changes of items other than shareholders' equity -76 1,613 1,536 -823 713
EEREFTEEFOEEEEEE (BRM) Total changes of items during the period - - 6,026 -1 6,025 -76 1,613 1,536 -823 6,738
200756A30H %*& (BHM) Balance at June 30, 2007 13,468 14,695 57,955 -7 86,111 1,461 2,747 4,208 4,047 94,365

~ A -
® Fvyra-TJO—-5EE (E#E) Consolidated statement of cash flow Bt ERE Millony
—
EEEHCLSIX vy TO— Cash flows from operating activities 13,888 -15,908 6,192 14,135 9,559 18,850 8,626 1,131
BEEBCSLEX vy 7A— Cash flows from investing activities - -3,630 -8,415 -11,768 -8,906 -12,172 -18,296 -21,334 -26,850
MBESIC LS ¥ vy 2 70— Cash flows from financing activities - -9,163 24,484 5,795 -881 4,357 -549 4,414 23,738
B2 RUBELRASEMICHRIBEZELRE Foreign currency translation adjustment for net change in cash and cash equivalents - -59 137 66 -67 -233 225 236 658
BeERUBERSEMDEINEE Increase in cash and cash equivalents - 1,035 297 286 4,279 1,511 231 -8,059 -1,322
BHeRUBLRAENOHERS Cash and cash equivalents at beginning of period - 7,313 9,468 10,103 10,389 15,124 16,635 16,866 10,515
AHIC L 3RLRURLRSENOEIMNEE Increase in cash and cash equivalents due to merger - 1,119 337 - 454 - - - -
FROEEIC L BHERUBHLRAEN O EES Cash and cash equivalents due to newly consolidated subsidiaries at beginning of period - - - - - - - 1,708 2,472
B RUBEE2RENOHAES Cash and cash equivalents at end of period - 9,468 10,103 10,389 15,124 16,635 16,866 10,515 11,664

:t -
® ZODfth GEfE) Others (Consolidated) T
| 996 00/6 01/6 02/6 03/6 04/6 05/6 06/6 07/6

REEH (N) Number of employees 3,322 3,614 3,658 3,648 3,712 4,048 5,150 5,543
ERfmITERR Capital expenditures - 4,457 12,645 11,135 7,491 9,056 17,214 16,724 32,108
RFRE R & D Expenditures - 5122 6,495 5,015 4,377 4,843 6,382 7,067 8,865
BT 0 2 Depreciation expenses - 3,404 3,673 4,416 4,645 5,195 6,092 7,485 7,980
RITEMAE (#k) Shares 32,428,438 32,428,438 32,428,438 32,428,438 32,428,438 38,428,438 42,905,938 42,905,938 42,905,938
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® SERKR (BH)

Non-consolidated balance sheets

B : BAM  Milion ¥

- | 996 00/6 01/6 02/6 03/6 04/6 05/6 06/6 07/6

BEDH Assets
B ' E Current assets
RERUTESE Cash on hand and in banks 1,510 1,319 3,085 4,205 4,906 7,008 8,691 1,786 3,709
EES Notes receivable, trade 9,737 11,086 15,961 13,280 6,663 10,155 5,997 8,023 6,384
FTHE Accounts receivable, trade 22,210 23,303 40,279 28,699 30,021 40,501 45,083 53,725 59,028
HiffiEES Valuable securities 1,730 2,073 - - - - - - -
1= e EVERE Inventories 13,958 15,012 26,073 21,667 26,023 19,545 23,032 33,874 44,805
s Merchandise - - 8 569 152 83 148 86 165
B Finished products 1,064 693 830 642 685 606 625 622 756
REiE Raw materials 331 363 397 307 251 440 2,043 2,452 2,835
1T Work in process 12,563 13,956 24,838 20,149 24,935 18,417 20,217 30,714 41,050
BREtaES Affiliated company advanced money - 516 - - - - - - -
AIIAE A Prepaid expenses 127 125 233 192 201 209 191 234 288
Z Dt Other 600 1,318 2,777 2,305 3,372 2,729 6,601 10,982 18,241
g B & E & &t Total current assets 49,877 54,757 88,412 70,355 71,188 80,148 89,596 108,624 132,455
T & E Fixed assets
BYEEEE Tangible fixed assets 17,695 17,787 23,966 29,291 28,835 29,561 34,939 38,404 54,537
EMETEE Intangible fixed assets 24 265 304 397 397 421 2,699 2,634 2,693
BEZDMEDEE Investments and other assets 8417 8,385 8,629 9,066 11,388 16,439 20,466 29,289 28,005
B T & # & & Total fixed assets 26,136 26,438 32,900 38,755 40,620 46,421 58,105 70,327 85,235
#% W F E Deferred assets 6 4 3 2 1 1 - - -
& & &t Total assets 76,019 81,201 121,316 109,114 111,811 126,570 147,700 178,951 217,691
BfRDER Liabilities
B B & Current liabilities
XHFH Notes payable, trade 9,244 15,879 6,715 2,508 2,698 2,878 3,166 5118 5,201
BHle Accounts payable, trade 8,139 11,882 34,190 20,182 25,855 30,580 40,774 52,132 55,410
EEIEA S Short-term borrowings 18,175 8,675 21,120 18,950 17,650 10,440 7,320 7,400 15,900
1 FLIRREFEREAS Less than one-year payment long-term borrowings 1,481 3,371 1,567 6,925 7,186 8,212 8,889 7,987 9,255
1 ELIRMGE FEME Current portion of bonds - - - - - 500 2,500 - -
A= vl N—JN— Commercial paper - - - - - - - 10,000 10,000
Kihe Accrued accounts 1,351 1,742 3,760 2,276 2,970 2,241 4,386 4,383 6,686
KILEH Accrued expenses 304 303 322 306 319 416 439 493 857
KINEABRE Accrued income taxes 104 1,359 1,615 589 551 1,143 3,183 1,474 1,791
AISE Advances received 2,212 2,558 2,730 3,179 1,736 594 2,867 1,800 3,082
b0k Deposits received 134 170 205 111 27 314 355 1,563 2,226
H55|%4% Accrued bonuses 312 363 388 404 359 414 452 525 594
REHES54e Reserve for directors' bonuses - - - - - - - 108 208
BUSRRAES 1M & Estimated liability under product warranty 891 1,244 1,582 1,202 1,523 1,984 1,874 2,284 2,517
EREAREZ AT Equipment relation acceptance payable 4 186 786 1,108 40 31 590 68 2,384
Z DAt Other 21 63 115 12 1 42 100 181 136
B B & F Total current liabilities 42,414 47,801 75,100 57,757 61,175 60,068 76,894 95,515 116,246
B T & & Long-term liabilities
& Bonds 3,000 3,000 3,000 3,000 3,000 2,500 - - =
R T RN 4E Convertible bond with stock acquisition rights - - - - - - - - 15,500
RHfEASE Long-term borrowings 5,616 4,244 15,013 19,649 17,968 18,107 11,218 18,834 21,011
BEAAF5IME BRES5I14%) Retirement grant reserve fund 1,288 1,341 1,702 2,094 2,580 3,254 3,861 4412 4915
“ERBAYE4E Allowance for directors' retirement 210 234 290 320 325 340 403 447 -
TRV RIS Custody guarantee money 256 256 256 256 256 295 295 296 279
Z Dfte Other 172 200 37 31 25 19 13 7 353
B x &8 & & &t Total long-term liabilities 10,544 9,278 20,300 25,351 24,156 24,515 15,790 23,996 42,058
& & & & Total liabilities 52,959 57,080 95,400 83,109 85,331 84,582 92,685 119,511 158,304
BEAXDE Shareholders' equity
BEXE Capital stock 3,850 3,850 3,850 3,850 3,850 8,950 13,468 - =
BEXFIRE (BEAERSE) Additional paid-in capital 2,859 2,859 2,859 2,859 2,859 10,181 14,695 - =
FIERISE FRERES) Earned surplus reserve (Accumulated earnings) 442 459 488 528 19,775 22,237 26,285 - -
ZOMOFRE Other surplus 15,908 16,952 18,744 18,904 - - - - =
Z O MR LS Appraisal-of-securities difference money - - -27 -138 -5 620 571 - -
BOH%L Self-stocks - - - -0 -0 -1 -3 - -
g X & &t Total shareholders' equity 23,060 24,121 25,915 26,004 26,479 41,988 55,016 - =
_BEEAEE Total liabilities and shareholders' equity 76,019 81,201 121,316 109,114 111,811 126,570 147,700 - -
FEEEDE Net assets
HREEAR Shareholders' equity - - - - - - - 58,012 58,017
BEXE Capital stock - - - - - - - 13,468 13,468
BEAXFRE Additional paid-in capital - - - - - - - 14,695 14,695
ilEas ESE Earned surplus - - - - - - - 29,853 29,860
B2#HL Treasury stock - - - - - - - -4 -5
FHil - MEEEEE Valuation and translation adjustments - - - - - - - 1,429 1,370
Z Dt fliEE £ S Valuation difference on available-for-sale securities - - - - - - - 1,429 1,370
g E S 5 Total net assets - - - - - - - 59,441 59,387
BRBRRUHMEESS Total liabilities and net assets - - - - - - - 178,951 217,691
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® EREEE (B(H)

Non-consolidated statements of income

B : BAM  Milion ¥

| 9956 00/6 01/6 02/6 03/6 04/6 05/6 06/6 07/6

b=t Net sales 58,097 73,899 105,302 90,378 85,716 110,977 139,740 147,417 159,272
S5 LA Cost of sales 51,057 63,056 92,664 81,026 75,011 96,363 119,302 129,542 138,706
1. 84555 R Cost of product sales 51,057 63,056 92,327 80,212 74,103 95,626 118,438 128,662 137,758
(ERESUE /- H ES Products at the beginning of the period 1,121 1,064 693 830 642 685 606 625 622

(2) 4 HABY S B E AT Purchases of product for the term 51,685 62,992 92,018 79,924 73,204 95,885 121,296 128,130 139,395
/INEH 52,807 64,057 92,711 80,754 73,847 96,571 121,902 128,755 140,017

(3) AR B 7 e EN S Products at the end of the period 1,064 693 830 642 685 606 625 622 756

(4) & E » 5 DIRES Change quantity from other calculation - - 399 653 1,417 515 639 1,543 1,376
(SERIE N DIRE S Change quantity to other calculation 512 661 291 172 797 1,314 3,369 1,424 3,112

(6) BURARFE S| M & RA%E Reversal of reserve for warranty 1,063 891 1,244 1,582 1,202 1,523 1,984 1,874 2,284

(7) B HARRE 5 | 4 2R A%E Provision for warranty reserve 891 1,244 1,582 1,202 1,523 1,984 1,874 2,284 2,517

2. Fadhse LR Cost of merchandise sales - - 337 814 907 737 864 881 948
(EIEm&SA- L ES Merchandise at the end of the period - - - 8 569 152 83 148 86

(2) LRSI A S Purchases of merchandise for the term - - 346 1,376 983 668 928 820 1,026

(3) Ak AR 7 1 EN S Merchandise at the end of the period - - 8 569 152 83 148 86 165
() TE N DIRE S Change quantity to other calculation - - - - 493 - - - -
LA Gross profit 7,040 10,842 12,637 9,351 10,704 14,614 20,438 17,874 20,566
RSB RU—REEE Selling,general and administrative expenses 7,479 8,264 9,959 9,184 10,566 11,593 13,441 13,848 15,718
1.8R58 Distribution cost 3,202 3,737 3,901 3,364 4,082 4,462 5,725 5,042 5,157

2. — R Administrative expenses 4,277 4,526 6,058 5,819 6,483 7,130 7,716 8,806 10,560
EEFIS IS EEEE Operating income or losses -439 2,578 2,677 167 138 3,021 6,998 4,026 4,848
EETNES Non-operating income 1,489 1,447 2,356 1,964 2,553 2,900 3,853 4,281 6,354
128 8 Interest income 17 24 38 6 6 6 3 32 116

2. FMAEL S Dividend income 219 169 426 554 923 1,312 1,583 2,082 3,263
3REEER Rental income 277 275 260 279 300 326 336 408 504

4 ZIFHR Commission received 700 801 1,072 770 871 980 1,053 1,087 1,207
5.01 VL7 1 —iLA Royalty income - - 362 146 201 162 605 520 1,126
6.4 ER Foreign exchange gain - 20 - - - - - - -

7 XA Miscellaneous incomes 272 156 196 206 250 114 273 152 139
BENEA Non-operating expenses 939 1,053 985 987 1,481 1,614 3,168 989 2,263
1. B R OB K Interest expenses and discount charges 572 402 424 565 597 604 431 402 697
2EEEERE Rental cost 130 136 137 138 145 125 135 170 250
3.7 o ENEFERR AN Loss on disposal of inventories 97 338 109 46 6 341 61 - -
4.7 1g ENEEFFER Write-down of inventories - - - 126 590 445 2,301 319 1,006
R 2 b S Miscellaneous loss 137 175 313 110 141 98 241 99 311
A Non-operating profit or loss 550 394 1,371 977 1,072 1,286 685 3,291 4,090
REFIE Ordinary income 110 2,972 4,048 1,144 1,211 4,308 7,682 7,317 8,938
AERIFIRE Extraordinary income 374 R 16 456 118 59 53 517 137
1 AR M ST E0EE Gain on sale of investments in securities - - 13 - - - - 517 -

2 EEEEFTHEE Gain on sale of fixed assets - - 2 13 R R - - 8
3.2 EURBRE Insurance income - - - 275 - - - - -

4. 865|142 RA%E Reversal of allowance for doubtful accounts 99 - - 161 118 - 3 - -
5. BRI TR Profit on sale of affiliated company share 275 - - - - - - - -
6B EET AL Subsidy income - R R R R 59 50 _ 130
7. % Dty Others - - - 6 R R - - -
LEFIE=PS Extraordinary losses 218 1,024 535 692 624 598 322 702 5,274
1.EIE & ERRENE Loss on retirement of fixed assets - - - - - 381 272 202 411
2 E R M4 MiE Loss on devaluation of investment in securities 22 114 158 498 558 - - 225 36
3.BaR st EHmE Loss on devaluation of affiliated company share - 724 - 154 - - - 274 4,577

4 ERFHEER Loss on Accident - - 132 R R R - _ R
5% EIBRE|ILBERARE Provision for investment loss reserve - - R R R R _ - 180
6.FRSxt HE £ @8 Loss on valuation on equity in affiliates - - - - - 113 - - 50

7. EEEEENEE Advanced depreciation deduction of fixed assets - - - - - 59 50 - 19
8.EEEEFTHNIE Loss on sale of fixed assets - - - - - 45 - - -
9.7 Dt Others 22 30 - 31 4“1 - - - -

B 5 | A 4 HAHGF 25 Before-tax net income 267 1,947 3,529 908 705 3,768 7,413 7,132 3,802
HEABIE Corporation tax etc. 85 1,131 1,422 316 136 1,015 2,511 2,175 2,207
HEABL, ERBRUEER Corporation, inhabitants and enterprise taxes 85 1,413 2,408 719 704 1,492 3,974 1,519 2,938
YN Lt Adjustment to corporation tax, etc. - -281 -985 -402 -567 -477 -1,463 656 -731
Etiiiila3 Net income 182 816 2,106 591 569 2,753 4,902 4,957 1,594
T HA AR F 225 Profit brought forward from previous term 479 513 535 1,027 609 896 2,010 - R
BEER T RIATEL Tax allocation adjustments for prior periods - 406 - - - - - - -
BOREEHERICHE S BEEEEREISDES Fixed-assets compression reserve demolition quantity accompanying tax-effect-accounting application - 296 - - - - - - -
LRSI FI2E Unappropriated retained profits 661 2,032 2,641 1,619 1,178 3,649 6,912 - ;




ME EZHEIEE (B{F) Non-consolidated stat f changes in net assets B ®AM  Millio

HREBEAR fili - BB LS

Shareholders' equities Valuaton and tranglaton adjustments
HRFRL

Earned surpluses i - 8

wEe | ~ : % DRI %| 8 G BSLI
Capital | . s Other earned surpluses TotalnvaTuation -
stocks ; EEEE & 12 B shareholders' | Valuation diference .
Capital . [Accumulated | E#gtasr4 ‘ 3 : and translation
: : equities  |on avalable-for-sale| " .
reserve earnings | Fesene foradvanced o adjustments
securtes
20065%6A30H %*%= (BAM) Balance at June 30, 2006 13,468 14,695 14,695 529 305 21,206 7,814 29,853 -4 58,012 1,429 1,429 59,441
EEFEPOEEE Changes of items during the period
FlEEDEY Dividends from surplus -1,587 -1,587 -1,587 -1,587
EE & EEHEEL £ DIEL Provision for reserve for advanced depreciation of fixed assets 66 -66 - -
&7 & EEARTESL £ O BUAR Reversal of reserve for advanced depreciation of fixed assets -18 18
B&TEL £ DL Provision for general reserve 3,000 -3,000 - -
EpiE e lE= Net income 1,594 1,594 1,594 1,594
BEHA OIS Acquisition of treasury stock -1 -1 -1
HEERLSNOEENEEEEROLEE (H5) Net changes of items other than shareholders' equity -59 -59 -59
REFEEROLEERAE (BAM) Total changes of items during the period - - - - 48 3,000 -3,042 7 -1 6 -59 -59 -54
200756A30H %*%5 (BHM) Balance at June 30, 2007 13,468 14,695 14,695 529 353 24,206 4,772 29,860 -5 58,017 1,370 1,370 59,387

-consolidated)
—
HEXEH Number of employees 1,169 1,072 1,149 1,186 1,178 1,188 1,337 1,431 1,653
IR EER Capital expenditures 2,003 2,466 9,284 9,098 4,034 5213 12,613 10,783 23,992
MRS R & D Expenditures 4,115 4,880 6,376 4,900 4,094 4,481 5,540 6,122 8,139
REAfiNEFSIE=4 Depreciation expenses 2,090 2,252 2,308 2,917 3,177 3,334 3,993 4,982 5,610
RAT BRI (#k) Shares 32,428,438 32,428,438 32,428,438 32,428,438 32,428,438 38,428,438 42,905,938 42,905,938 42,905,938
— k- ERE () Dividends per share 5 7 10 7 7 20 30 37 47
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