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ULVAC was founded in 1952 when vacuum technology was not yet widely
used in Japan.

It was a venture company started by young engineers who wanted to
contribute to the development of science and industry through vacuum
technology.

Today, we have grown into a comprehensive vacuum manufacturer that
offers a wide variety of vacuum technologies, including vacuum equipment,
components, materials.

Business Area
I FPD and PV Production Equipment
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As benefits a company involved in a range of FPD and PV manufacturing technologies,
ULVAC not only develops production equipment but also offers solutions worldwide that
leverage its development of advanced materials.

| Semiconductor and Electronic Device Production Equipment

FEAROEHEET A ADBEEIL - FSMHEE( L RIZXMEZ BB LA T2 2 2
el - Hanz iR 2 EHISXDHEULTOE T,
I IoR-%Vb

We have been introducing new technologies and products one after another to support the
increasing integration, higher performance, and lower costs of semiconductors and high-
function devices with our ultra-fine technology.

| Components
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ULVAC provides a wide range of product lines, extending from vacuum pumps and
measurement and analysis equipment, to components, such as power generators for
various types of deposition equipment and vacuum valves.

I Industrial Equipment
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ULVAC provides manufacturing equipment for industrial equipment in a wide range of
fields, from machinery, metals, and materials to life sciences, such as electric appliances
and automobiles, pharmaceuticals, chemicals, and foodstuffs.

I Materials
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ULVAC provides electric materials, such as sputtering targets, for diverse industries. In
addition, in the high-performance materials sector, ULVAC provides integrated
manufacturing and precision processing technologies for titanium, tantalum, zirconium,
niobium, etc.

I Others
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ULVAC is a source of technology derived from vacuum-based production equipment for
diverse industries.
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Consolidated Net Sales by Business Segment Consolidated Net Sales by Region
. for the Fiscal Year Ended June 30,2020 .
(B7H/ ¥ millions) (BAM/ ¥ millions)
250,000
BZo5A%EE Vacuum Application Business, 760,000
30,629, 17% X "
At FPDRUPVEUEEE
17,141 , 9% Production
7t S ’ )
_ Equipment,
Materials, 62.104 . 34% 100,000
13,488 , 7% PR S
—RERRRE =+ J:E 50,000
Industrial 7t =l
foui . Net Sales
quipment, 0
18,399 , 10% 185I402 16/6 18/6 19/6 20/6
® K Japan = fAE China B5[F South Korea
IR—%>2k N AR UE TR RIS S B Taiwan Z0fh7>7 Other Asia FRKAth Europe,others
Components, Semiconductor and (E75F9/ ¥ millions) 16/6 17/6 18/6 19/6 20/6
29,132, 16% Electronic Device BA Japan 82,282 80411 74808 85662 66,724
45.137  249% #BE South Korea 27,738 37,757 38304 23,717 21,147
BZEHEERE 2 Vacuum Equipment Business, ! r e az Taiwan 20,551 21,000 17,762 16234 15041
154.773 . 83% Zofmr>7 Other Asia 4,019 4,806 6,712 4,673 5,607
! ! FRA A Europe,others 11,555 12,130 16,666 17,681 9,403
ast Total 192,437 231,831 249,271 220,721 185,402
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Consolidated Order Received by Business Segment Consolidated Net Sales by Business Segment
(B73H/ ¥ millions) (B873F/ ¥ millions)
250,000 250,000
200,000 - - 20t Others 200,000 ] -
= B g = — m H B
150,000 - 150,000 B . L
" —REEREFSRE Industrial Equipment - -
100,000 - ® J2R—%>h Components 100,000
. = FPDRUPVESEEE FPD and PV Production
50,000 Equipment 50,000
nPERNUVETFEPRENERE Semiconductor and
. . . Electronic Device Production Equipment . .
0 0
16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6
(B7H/ ¥ millions) 16/6 17/6 18/6 19/6 20/6 (B87M/ ¥ millions) 16/6 17/6 18/6 19/6 20/6
Semiconductor and Electronic Device . Semiconductor and Electronic Device
NS \EE 7 3T O ) St ML, 5 7 1ol O A
FEARUEBTHRREEE 4 ction Equipment 31,351 37,595 54,142 38,788 44,868 FEARUETHRRERE o 4 ction Equipment 30871 36422 51,601 43327 45,137
FPDRUPVELELS FPD and PV Production Equipment 111,420 113,749 93,033 89,357 33,529 FPDRUPVEIEEE FPD and PV Production Equipment 82,849 110,882 108,529 86,751 62,104
R-%>b Components 28,115 31,124 33,143 33708 28,528 EZI ¥ 2 Components 26,040 31,814 32,847 34229 29,132
—REERRE Industrial Equipment 20,443 22,674 29,389 237249 19,998 —MEERRE Industrial Equipment 20676 21,483 23,674 23,391 18,399
) Materials 15842 15065 15,350 14,878 13,907 R Materials 15106 14,560 15246 14,372 13,488
Z0fth Others 16,437 15,253 17,923 18,566 15,741 Z0fth Others 16,894 16,670 17,373 18,651 17,141
ait Total 223,608 235460 242,980 218,547 156,571 at Total 192,437 231,831 249,271 220,721 185,402
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= S EREFINR PRIRECIFE TS24 HAMEF 28 - 24 HAHEF) 285
Net sales Operating profit/Ratio Net income altributable to owners of parent/return on sales
(+12F3/ ¥ billions) (+12F3/ ¥ billions) (%) (+12F3/ ¥ billions) (%)
300 50 — EEEFZS Operating Profit 25 >0 AR E CIRE T AR Net Income atributable to owners of Parent 25
240 40 EEAZEK (%) Operating Profit Ratio 20 40 BEHHRE(CIRB I 2RI (%) Return on Sales 20
180 30 . 15 30 . 15
e
=w re
120 20 10 20 S 10
0 — 0 — 0 0 0
16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6
BC&X -HBCERLLE 2 =13 Fry>1-J0-
" Shareholders’ equity/Ratio Total assets Cash flows
(+{EF/ ¥ billions) quity (%) (+{EF/ ¥ billions) (+{EF/ ¥ billions)
200 8 . 75 300 60 R ESES)C LB+ Y1 JO— Cash Flows from Operating Activities
s B2 &K Shareholders' Equity s N . -
B2 EALLE (%) Shareholders' Equity Ratio 50 EEBCLDF Y 1-I0— Cash Flows from Investing Activities
160 e quity 60 240 40 JY—+Fv31-J0- Free Cash Flows
= =2
30 '
120 45 180
20
| _d
80 30 120 10 I l . = .
40 15 0 L
60 10
0 0 0 -20
16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6
(B7MH/ ¥ millions) 16/6 17/6 18/6 19/6 20/6
LS Net sales 192,437 231,831 249,271 220,721 185,402
BT Operating profit 17,864 29,468 35,351 23,828 15,958
EEFIRE (%) Operating profit ratio(%) 9.3 12.7 14.2 10.8 8.6
Rtk ECIRE I 2L HBE Net income atributable to owners of parent 16,698 24,469 35,904 18,665 10,769
HEUMHRECRE I ZHHIHAFIZRZR(%) Return on sales(%) 8.7 10.6 14.4 8.5 5.8
ElS=ZN Shareholders' equity 72,899 98,688 147,531 150,912 154,253
BoEARLLER(%) Shareholders' equity ratio(%) 33.2 40.2 49.6 53.5 54.6
HWErE Total assets 219,561 245,306 297,418 282,302 282,350
EBEEEICLZTrYI1-J0- Cash flows from operating activities 23,708 37,818 19,086 18,282 18,738
EEE(CLBZFrySa-J0— Cash flows from investing activities -5,593 -13,713 -1,564 -9,448 -4,143
JV—-Fv>1-J0— Free cash flows 18,115 24,105 17,522 8,834 14,595
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Current ratio Acid ratio Debt ratio
(%) (%) (%)
280 230 220
240 190 180
200 150 140
160 110 100
120 70 60
16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6
EELLER BARKEFE A2VANDNLYS
Fixed ratio Debt-to-total-assets ratio Interest coverage ratio
(%) (%) (f&/Times)
120 40 120
100 30 90
80 20 60
60 10 30
40 0 0
16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6
(%) 16/6 17/6 18/6 19/6 20/6
RENEE=R Current ratio 135 146 166 193 261
HEEEEER Acid ratio 98 109 121 144 204
=L 1n == Debt ratio 194 142 97 83 79
EFELEER Fixed ratio 104 77 68 66 61
BEASUKEE Debt-to-total-assets ratio 29 17 12 13 18
AALAR WL (£2) Interest coverage ratio(Times) 23 58 103 84 38
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Gross profit to net sales Operating profit to net sales Ordinary income to net sales
(%) (%) (%)
40 20 20
30 .___./h'—.\. 15 15
20 10 10
10 5 5
16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6
5o L S HAREF) 2R HREEFEE (ROA) BHE&AFIHE (ROE)
Net income to net sales Return on assets i
(%) (%) (%) Return on equity
20 20 40
15 15 30
10 10 20
5 5 10
0 0 0
16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6
(%) 16/6 17/6 18/6 19/6 20/6
Fo_EHEFEEER Gross profit to net sales 26.6 27.5 29.3 29.4 27.3
FE EERFZRER Operating profit to net sales 9.3 12.7 14.2 10.8 8.6
S ERRERIRSR Ordinary income to net sales 9.5 12.8 14.8 11.6 9.7
Pl —1: G F oA ad Net income to net sales 8.7 10.6 14.4 8.5 5.8
HREEHNZZZE (ROA) Return on assets 7.2 10.5 13.2 6.4 3.8
Bo&AFEEE (ROE) Reurn on equity 21.9 28.5 29.2 12.5 7.1
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Number of employees Ordinary income per employee Total assets turnover
(A/Persons) (B /¥ Millions) ([Bl/Times)
7,500 8 2.0
6 1.5
5,000
N +0 ./..\\\'
2,500
2 I 05
0 0 — 0.0
16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6
55 LARHEEIERR R ED EE EIE R BEEESELRER
(B/Times) Receivables turnover (El/Times) Inventory turnover (l/Times) Fixed assets turnover
8 8 8
6 6 6
¢ .___\.\.—. 4 4
5 , 5 ./.\.\.\-.
0 0 0
16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6
16/6 17/6 18/6 19/6 20/6
WS (N) Number of employees (Persons) 5,886 6,072 6,439 6,424 6,370
MEE—ANEOEENE (BAM) Ordinary profit per employee (¥ Millions) 3.1 4.9 5.7 4.0 2.8
WEEDERER (@) Total assets turnover (Times) 0.8 1.0 0.9 0.8 0.7
Fo H{EtEDERR ([@]) Receivables turnover (Times) 3.4 3.6 3.2 2.7 2.6
HRENEEEERER ([3]) Inventory turnover (Times) 6.2 7.8 7.2 5.6 5.0
EE&ERERER ([E) Fixed assets turnover (Times) 2.4 3.1 2.8 2.2 1.9
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B =t HRRARE i {E X0 E
(E75F9/¥ Millions) Capital expenditure (E75F/¥ Millions) Research and development cost (ET5F/¥ Millions) Depreciation
15,000 10,000 10,000
12,000 8,000 8,000
9,000 6,000 6,000
6,000 4,000 4,000
3,000 I 2,000 2,000
0 0 0
16/6 17/6 18/6 196 20/6 16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6
(B /¥ Millions) 16/6 17/6 18/6 19/6 20/6
B =t Capital expenditure 7,046 8,302 12,925 12,750 9,555
HEHERE Research and development cost 6,284 6,891 8,293 9,209 8,353
IRATE AN E Depreciation 6,931 6,418 6,541 6,938 7,849
— R D2 FAFEF & Bo= — IR DI RERR
(F3/Yen) Earnings per share (%) Payout ratio (F3/Yen) Net assets per share
800 60 4,000
600 45 3,000
400 30 2,000
200 I I 15 1,000
o . o
16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6 16/6 17/6 18/6 19/6 20/6
16/6 17/6 18/6 19/6 20/6
—HRRE D LEFERIZE (EPS) () Earnings per share(Yen) 338.37 496.35 728.68 378.78 218.54
foEm (%) Payout ratio (%) 8.9 10.1 13.0 27.7 36.6
— R fEDFEEEZE(M) Net assets per share(Yen) 1,477.29 2,002.90 2,994.12 3,062.39 3,132.22




|Conso|idated Balance Sheet

(B73F/¥ Millions)

16/6 17/6 18/6 19/6 20/6

BEDED Assets
wOE B E Current assets
RERUTES Cash on hand and in banks 45,713 56,434 57,074 58,557 80,694
SIFARUEHES Notes and accounts receivable, trade 57,958 70,519 87,276 77,236 66,702
BV Merchandise and finished goods 4,645 5,097 4,615 3,937 3,883
[ez: ) Work in process 16,808 15,880 23,618 24,033 21,004
EAR R VTR R Raw materials and supplies 8,009 9,240 10,847 11,803 10,217
IR B Deferred tax assets 4,746 6,027 - - -
Z0Ath Other 6,356 7,299 9,509 6,840 6,903
i EIERS Allowance for doubtful accounts -621 -811 914 444 419

=i Total current assets 143,616 169,685 192,026 181,962 188,985
B & & E Non-current assets
BrEEEEE Property, plant and equipment 60,374 60,306 64,297 65,687 65,189
BZEE &R Intangible assets 3,916 3,573 3,454 3,446 3,278
IHEZOMMDERE Investments and other assets 11,655 11,743 37,641 31,207 24,898
B & & & & Total non-current assets 75,945 75,622 105,392 100,340 93,365
&8 E & &t Total assets 219,561 245,306 297,418 282,302 282,350
SEDE Liabilities
OB B A Current liabilities
STINFRERUEHES Notes and accounts payable, trade 35,303 48,829 55,566 40,748 31,439
FERREAE Short-term loan payable 39,453 30,199 21,539 14,915 11,266
U—21EF% Lease obligations 319 315 300 306 666
KINEATRE Income taxes payable 2,039 2,525 4,534 2,802 1,340
AIZE Advances received 13,598 16,908 16,739 15,849 11,569
HRIER R aE Deferred tax liabilities 11 10 - - -
B55|HE Accrued employees' bonuses 2,206 2,738 3,185 3,625 2,686
HEES5IHE Accrued directors' bonuses 368 401 512 485 372
HRRESIHE Accrued warranty costs 1,964 2,069 1,742 1,632 1,672
s -EGIE R Provision for loss on order received 558 785 1,074 1,099 1,323
ZOAth Other 10,331 11,175 13,637 13,041 9,952
K ®H B BES G Total current liabilities 106,150 115,954 118,829 94,501 72,285
B & &a& Long-term liabilities
REMBEAS Long-term loans payable 23,237 12,528 14,150 20,668 38,577
U—1EFH Lease obligations 546 692 607 551 1,999
HIERERE Deferred tax liabilities 1,399 1,408 22 16 27
BEEFAT CR2E8E Net defined benefit liability 8,711 8,311 8,370 7,846 7,363
LEIRMESSIHE Accrued directors' retirement benefits 319 335 272 75 -
wEKRIEMSIHE Provision for board benefit trust 74 134 145 156
EEREES Asset retirement obligations 336 392 395 399 402
ZAft Other 831 694 568 512 447
E 8 B & 5 Total long-term liabilities 35,378 24,436 24,520 30,213 48,972
&6 & & 5t Total liabilities 141,529 140,389 143,348 124,714 121,256
TR DER Net Assets
BREER Shareholders’ equity
BEARE Capital stock 20,873 20,873 20,873 20,873 20,873
BEARRIRE Capital surplus 4,582 3,912 3,912 3,912 3,912
FIZRFIRE Retained earnings 50,813 73,801 107,238 120,985 126,571
Btk Treasury shares -10 -271 -266 -247 -349
% E B XS B Total shareholders’ equity 76,258 98,315 131,756 145,522 151,007
ZOMOBIEFIZZRETER Accumulated other comprehensive income
oAl =gRE Valuation difference on available-for-sale securities 130 491 14,950 6,652 5,301
BEIREREETE Foreign currency translation adjustment -667 2,480 2,579 266 -572
RIS (R DAEERETER Remeasurements of defined benefit plans -2,822 -2,599 -1,753 -1,528 -1,482
T EIEFIZRRETRASET Total accumulated other comprehensive income -3,359 372 15,775 5,390 3,246
IEZERFIFSD Non-controlling interests 5,133 6,229 6,538 6,676 6,840
s E S Total net assets 78,032 104,917 154,069 157,588 161,093
EEwmEES S Total liabilities and net assets 219,561 245,306 297,418 282,302 282,350
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(B73F/¥ Millions)

16/6 17/6 18/6 19/6 20/6

Eela= Net sales 192,437 231,831 249,271 220,721 185,402
75 s Cost of sales 141,314 168,001 176,163 155,845 134,805
S5 EHaFIZE Gross profit 51,122 63,829 73,108 64,876 50,596
ARGEE MU —AYE IR Selling, general and administrative expenses 33,259 34,361 37,757 41,047 34,638
ARFEE Selling expenses 15,740 14,818 15,703 18,217 13,091

— S EIEE General and administrative expenses 17,518 19,543 22,054 22,830 21,547

=t i3 Operating Profit 17,864 29,468 35,351 23,828 15,958
EROMRES Non-operating income 2,619 1,750 2,631 2,816 3,511
SZHUFIR Interest income 113 117 157 183 171
STHATS S Dividend income 251 302 470 687 634
ZEHEER Rent income 360 297 300 - =
SZHUESES Compensation received - - - 21 779
BFOIRICLDIREFIZS Share of profit of entities accounted for using equity method 299 203 426 346 494
REBER Foreign exchange gains 578 - - - -
ZHURRE R UEL S Insurance and dividends income - 259 463 - -
ZDAth Other 1,019 572 816 1,579 1,433
EXHNEA Non-operating expenses 2,110 1,503 1,076 1,069 1,418
SZILFIR Interest expenses 797 511 349 293 437
oo —NO—->FER Commission for syndicate loan 244 - - _ _
Zofth Other 1,070 992 727 776 980
REFE Ordinary income 18,373 29,716 36,907 25,575 18,052
HERIF Extraordinary income 301 117 2,002 2,088 3,308
[ B T AN & Gain on sale of non-current assets 60 35 - 75 47
IRIBIERREA LS Rewersal of impairment loss on non-current assets 241 - - - -

S EEMEEETEEIZS Gain on sale of investment securities - 81 2,002 1,710 3,261
FHZENFIZS Gain on change in equity - - - 303 =
ESplEEES Extraordinary losses 888 1,065 382 515 239
EE & RS Loss on disposal of non-current assets 749 643 382 156 64

B E&EFTANE Loss on sales of non-current assets - 423 - - -
PE%i=Ei=ES Impairment loss 31 - - 331 175
B{Ett R &EE55ANE Loss on sales of investments in capital subsidiaries and affiliates 109 - - - -

Z DA Other - - - 27 -

T B AR L HAFER 25 Income before income taxes and minority interests 17,786 28,768 38,527 27,148 21,122
EANTRE Total income taxes 459 2,957 1,372 7,160 9,386
SEANFL AR RUEES Current income taxes 3,892 4,556 7,309 6,709 4,790
EANTRE TR Deferred income taxes -3,433 -1,599 -5,937 451 4,596
WHAREFIZE Net income 17,327 25,811 37,155 19,988 11,736
FEZFRARE(C)FIE I D L HBFEFZS Net income attributable to non-controlling interests 629 1,342 1,250 1,323 967
B ECIRE T S HIFEF % Net income attributable to owners of parent 16,698 24,469 35,904 18,665 10,769
(E73F/¥ Millions)

EfEFTYS
16/6 17/6 18/6 19/6 20/6

EEESCLDFry1-J0— Cash flows from operating activities 23,708 37,818 19,086 18,282 18,738
WEEENCLDFrySa-J0— Cash flows from investing activities -5,593 -13,713 -1,564 -9,448 -4,143
AFSEENCLDFryS1-J0— Cash flows from financing activities -32,448 -22,580 -10,734 -5,844 7,455
HENVIRERISEY)CIRIIREZRE Effect of exchange rate changes on cash and cash equivalents -2,474 1,168 4 -908 39
RERVIREEEYOIZREE Increase (decrease) in cash and cash equivalents -16,808 2,693 6,793 2,082 22,089
RERVIREESOHHERS Cash and cash equivalents at beginning of period 61,670 44,862 47,555 54,348 55,859
EBFERIMIAESIR S U IRERIEYI DRI EE Decrease in cash and cash equivalents resulting from exclusion of subsidiaries from consolidation - - - 571 o
REF/VIREREYORARKS Cash and cash equivalents at end of period 44,862 47,555 54,348 55,859 77,948
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FEITOTEERRTOAAEN cevvveevreceneceenecennscenscennccnnccannens 100,000,00075&
Number of shares authorized to be issued
FITERRTCDIREN cevveevveeceereenetentecnnscensccesccnncenns 49,355,9 38%k
Number of shares issued

ot (I 16,41 0%

Number of shareholders

PRrBE&E BRI EL/Shareholders Distribution

SE#satt/Securities corporations SEHMELA/Foreign individuals

1,680,408%%/Shares 29,569%k/Shares
3 a00% ) ‘ 0.06%
B #k{/Treasury stock
3,548%%k/Shares
ZOMEPEA/Other 0.01%
domestic corporations
2,048,563%k/Shares a5t
4.15% Total ERIERE/Financial institutions
16,208,020%k/Shares
49,355,938 32'84%
#%/Shares

&N - Z0Ath/Individual - Others

8,030,232%k/Shares 4} [E;% A /Foreign corporations
16.27% 21,355,598#%k/Shares
43.27%

AK#kE/Major Shareholders

FAHRLEER
N f*zf& hold Shareholding
ame o areholders Ratio
F#k/Thousands of Shares %
PN AN

E[Zkiun{%ﬂﬁffﬁ_ﬁn?i 3,242 6.57
Nippon Life Insurance Company
TAIYO FUND, L.P. 2,831 5.74
BHARSZT( - H-E2EFRITHASE (55E0) 2 452 4.97
Japan Trustee Services Bank, Ltd. ! )
BANYZAS - ~AMSFERITHRASE (B5E0) 2419 4.90
The Master Trust Bank of Japan, Ltd. ! )
TAILYO HANEI FUND, L.P. 1,616 3.28
3D OPPORTUNITY MASTER FUND 1,427 2.89
RS H I FERIT
Mizuho Bank, Ltd. 1,278 2.59
KRS =HERIRT
Sumitomo Mitsui Banking Corporation 1,243 2.52
STATE STREET BANK AND TRUST COMPANY 1,173 2.38
505103
NORTHERN TRUST CO.(AVFC) RE HSDOO 1,093 2.21

(%) FREREFBSHI (3,548%K) ZIERULTEHELTENET,

Shareholding ratio is calculated excluding treasury stock (3,548 shares).



